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Abstract

Four policy scenarios were evaluated in this study. The results of
these scenarios contribute to the ongoing policy discussions on
modifying current farm legislaticn and on major reform of trade policies
through the GATT negotiations. Two of these scenarios evaluate
modifications of the current legislation. One expands the Conservation
Reserve Program (CRP) to idle 65 million acres, 20 million acres more
than the current maximum. Another reduces target prices by 10 percent
below levels assumed under baseline, which continues current programs
through 1996/97. The increase in CRP acreage virtually eliminates the
annual acreage programs and increases commodity prices by about 10
percent on average, It is possible that the large land reserve would
lead to tighter commodity markets, which would be more sensitive to
weather fluctuations. The primary effect of the reduced-target-price
scenario is to reduce the level of.income transferred from'the
government to producers of program commodities.

The second set of scenarios inciudes the United States unilateraily
phasing out its current programs and multilateral removal of farm
programs in a global context, Under the unilateral option, commodity
prices and incﬁmes in the United States fall, and it is likely there
would not be sufficient savings in government program costs to
compensate the income losses. Most of the costs are internalized in the

United States. By contrast, the global free trade option shifts a
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larger share of the cost to producers in other developed countries. The
U.S. faces increased demand for its exports., World commodity market
prices increase, except for soybeans, which reduces the income losses of
U.S. producers. Furthermore, it would be feasible to design decoupled

program payments to compensate producers for income losses, should that

be politically desirable.



Introduction

Four policy scenarios were evaluated for the AAEA modeling
symposium in July 1988. Designed to compare the results of different
policy models, the scenariocs EOntribute to the ongoing policy
discussions on modifying current farm legislation and on major reform
through the GATT negotiations.

Two of these scenarios evaluate modifications of the current
legislation. One expands the conservation reserve program (CRP) to idle
65 million acres, 20 million acres more than the current maximum,
Another reduces target prices by 10 percent below levels assumed under
the baseline, which continues current programs through 1996/97.
Reducing the target price is seen as a cost-cutting measure that would
move U.S. programs more quickly toward a free market status.

Major policy reform in the United States and other countries is
evaluated in the second set of scenarios. They consider probable
outcomes of the United States unilaterally phasing out all current
programs that support farm commodities and conducting the phase out
simultaneously with other countries. This is a multilateral removal of
programs supporting agriculture in a global context.

This report describes and evaluates these four policy scenarios,

presents the current program modification options, and evaluates the



major policy reform options. Prices and other monetary variables are

all reported in nominal terms.

FAPRI Baseline

Policy Assumptions

Program provisions in the baseline for this analysis are those
used in the FAPRI International Agricultural -OQutlook Report of March
1988. It was assumed that the programs of the Foed Security Act of 1985
would be extended and that program management would be very similar to
what it has been under the current legislation. Loan rates follow the
same adjustment rules, and the conservation reserve program reaches its
maximum of 45 million acres by 1990/91. The annual acreage reduction
program {ARP) is gradually reduced over time, and the paid diversion is
eliminated as the CRP expands and market prices begin to increase. The
baseline also assﬁmes_target price reductions of 2 percent per year
during the five years following the end of the current farm

legislation.

General Economy Assumptions

Although still sluggish, the recovery of world ecconomies from the
performance of the early 1980s has 2z significant impact on the level of
demand and trade in the ten-year projection period. The economic growth
rate of the United States declines slightly relative to proiections made
before the stock market crash. The U.S. current account deficit

persists at a high level, and further declines in the value of the



dollar are projected. Historically high real interest rates will
continue in the medium term, especially in the United States,

Continuing weaknesses in oil markets and world commodity markets are key
elements in the modest economic growth projections., Protectionism
remains a threat to world trade but is assumed to be held under control.

The macroeconomic projections were provided by The WEFA Group.

Estimated Consequences for Crops and Livestock

Acreage planted to eight major crops increases beginning in
1988/89, but cnly moderately. Annual acreage reduction programs are
relaxed as acreage in the conservation reserve program increases.

Nominal market prices for feed grains, wheat, cétton, and rice
increase, but they remain below the declining target prices until the
mid-1990s, Prices are kept low in the early years because
payment~in-kind (PIK) certificates are used to reduce government stocks.
However, as stocks fall and the conservation reserve reaches 45 million
acres,-market prices increase, Soybean prices reflect a boom-bust cycle
that moderates over time, Excessive stocks are gradually depleted,
resulting in normal stock-use ratios by the mid-1990s.

World trade in grains grows by 25-50 percent over the next decade,
indicating overall demand strength. However, continued strong foreign
competition and the assumed phaseout of the Export Enhancement Program
(EEP) mean that U.S. trade shares are projected to remain fairly stable

after the gains of 1987/88.



The livestock industry has responded to the lower input prices. As
a result, total meat supply is projected to increase ¢ver the next three

years, leading to price declines and reduced profit margins.

Sectoral Indicators

Program costs are projected to decline significantly. Lower target
prices and leoan rates, higher market prices, reduced carryover,
and the discontinuation of the EEP are contributing factors. Net farm
income falls as higher crop receipts are offset by lower government

payments and higher production costs.

Drought

The baseline projection was prepared before the onset of the
drought of 1988. The drought will reduce 1988 croﬁ production and
increase market prices above baseline levels. Stocks will be reduced
more quickly, and 1989 planted acreage will be higher. Most impacts of
the drought will have played themselves ocut by the early 1990s. This
study focuses primarily on the effects of alternative policies for the

1992-96 period, so most results of this analysis remain valid in spite

of the drought.

Options for Modifying Current Programs
Comparison of Program Provisions
The reduced-target-price scenario assumes a target price that is 1€
percent lower for each commodity in every year following a three-year
{1989/90-1991/92) phase-in pericd (Table 1). The CRP and the annual

acreage reduction programs remain the same as they do in the baseline.



In the increased-CRP scenario, the area in the conservation reserve
program is increased by 20 million acres to 65 million acres. Of this
total increase, 15 million acres come out of the eight commodities that
are emphasized in ;his study (wheat, corn, soybeans, sorghum, barley,
ocats, cotfon, and rice). Because of the increased acreage in the CRP
and the higher'prices that result, it is expected that program managers
would reduce or eliminate the annual acreage reducfion programs for most
commodities. Rice is the exception, since most rice land is not

eligible for the CRP. Target prices remain the same as in the

baseline.

Evaluation of Program Options

A mumber of key aggregates from_the scenarics are compared in Table
2 and Figures 1 to 6. More detailed comparisons of the results can be
found in Appendix Tables A.l to A.24. The differences in these key
aggregates across scenarics are discussed in the following sections.

Crop Acreage and Yields. The target price reductien does not

substantially change the total planted or idled acreage (Figure 1), but
it does significantly change the composition of planted acreage. The
reduction in target prices reduces participation rates for all program
commodities. Thus, fewer acres are planted in the program, but
increased plantings by those who leave the program nearly cffset the
reduced acreage planted in the program. If the acreage reduction

program rates were higher, planted area wouid increase when target



prices are reduced. The combined area planted and idled declines only
slighﬁly {Figure 2). The reduced target price also has the effect of
reducing yields, but across the eight crops the yield effect was less
than one percent,

The scenario to increase CRP acreage not only alters the
composition of idled and planted acres but also reduces total planted
area by 6 million acres. There is obviously slippage in this program,
as an increase of 15 million acres in the CRP is accompanied by a 6
million acre decline in acreage idled under annual programs. This is a
consequence of the assumed program management strategy. As more acres
go into the CRP, annual acreage reduction is relaxed. The number of
acres planted plus idled by participants falls, as slightly higher
participation rates are offset by reduced base acreage. Thus, program
plantings only increase bec;use of lower ARP rates. Participation rates
increasé only slightly, since lower ARPs are offset by higher market
prices. The crop yield index rises slightly, as the average quality of
land planted tec crops increases wﬁen idied acreage increases.

Crop Inventories. Since the reduced-target-price scenario does not

have a large effect on production or prices, inventories also are not
substantially different. For most commodities, inventories decrease
because production is slightly lower and prices are slightly higher.

The exception is soybeans, where planted area and preduction increase as
a consequence cf the removal of other crops' domestic price distorting

programs.



When more land_is removed from productien in Fhe CRP scenario,
inventories decline by more than 6 percent overall, Corn inventories
decline by more than 9 percent, while wheat ana soybean reductions are
closer to the average.

Crop Prices. There is a slight reduction in planted area and
production under the target price scenario, so crop prices increase
about 2 percent on average. Feed grain prices increase by about 4
percent while soybeans, soybean meal, and soyeil decline as a result of
the shift from program crops to soybean production.

Production declines when the CRP is expanded, reducing stocks and
increasing prices by nearly 10 percent on average, Soybéan and corn
prices increase by more than 10 percent, while the impact on octher
commodities is somewhat less. The impact on corn and soybeans is
greater than the impact on wheat. This is because proportionally more
of the increase in CRP acreage occurs in the Corn Belt rather than the
Great Plains, due to the relatively higher availability of eligible

acreage.

Volume and Value of Exports. The production declines for most
commodities lead to a slight decline in the volume of exports in the
target price reduction scenaric. Soybeans and soybean products are the
exception, in that reduced participation in the corn and wheat programs
increases soybean production. The value of exports under the target
price scenario is virtually the samé as in the baseline, as higher

prices offset the lower trade volume,



The volume of exports under the CRP scenario is reduced even more
as a consequence of lower producticn and higher pricés. However, the
inélasticity of demand for U.S5. exports when all prices are rising leads
to a rise in the value of exports as the volume declines.

Livestock Sector. As might be expected, the impacts on the

livestock sector of various agricuitural policies are largely influenced
by crop prices, because these serve as input costs to livestock
production. Comparing the target and CRP alternatives with the base
scenario reveals rather minor changes in livestock production levels.
Pork shows the largest production decline under the increased CRP
scenario. Price effects also appear to be rather small for these two
scenarios relative to the base. Barrow and gilt prices do increase
under the increased CRP scenario, due to the decline in production.

Only a small change is suggested in animal numbers under the target
price scenario. Herd inventories are slightly reduced, and livestock
prices rise a bit relative to the baseline in response to the small
change in crop prices and feed costs.

The reduced grain production and higher feed prices in the CRP
scenarioc lead to a reduction in animal units and an increase of more
than 3 percent in the livestock price index. The drop in feed
production raises feed expenses to the livestock sector by more than 6
percent, thus resulting in lower livestock production and higher market
prices.

The effects of these scenarios on milk production and prices are

minor. The change in ¢rop prices is not large enough to stimulate much



of a change in milk production. As a result, supply and demand balances
are not affected much, and the support price of milk is not triggered to
move up or down relative to the baseline.

Government Costs. Govermment outlays are reduced by an average of

$2.7 billion annually under the target price scenario. Virtually all of
this cost savings is in reduced deficiency payments., A reduced payment
rate and a lower number of participants in government programs
contribute to this cost savings.

There is relatively little change in the average government outlays
under the CRP scenario. However, the cost of the CRP payments increase
by about $§1.9 billion annually, while deficiency payments are reduced by
the higher market prices, The cost of the stock programs also declines
under the CRP scenario.

Net Farm Income., Net farm income is reduced in the target price

scenario by an average of $2.6 billion annually. Not surprisingly, this
is almost exactly egual to. the cost savings. There is very little
difference in the cash receipts fgr crops and livestock, so the drop in
income is primarily due to the reduced payments. However, by 1996 the
net farm income gap closes, since market prices were already approaching
target prices in the baseline. Thus, lower target prices have no
significant effect on deficiency payments by 1996 (Figure 6).

Net farm income increases by $4.4 billion under the.CRP scenario,
Both crop and livestock receipts increase, as higher prices more than
offset the reduced levels of production., This is characteristic

behavior for inelastic markets in agricultural products. There is a
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slight increase in direct payments, but most of the increased income

comes from cash receipts.

Implications

The relatively simple modifications in current programs evaluated
in the two scenarios could have important impacfs. The primary effect
of the reduced-target-price scenario is to reduce the level of income
transferred from the govermment to producers of program commodities.
Net farm income and government cost both decline by more than $2 billion
annually. The scenaric has relatively little impact on livestock
producers or on the final consumers of agricultural products.
Production is only slightly lower and prices only slightly higher for
program commodities, Since the baseline assumed that target prices
would continue to decline by 2 percent per year, this scenario results
in a much more rapid reduction of target prices than.has occurred under
current legislation. An interesting contrasting scenario to this would
be to hold nominal target prices constant after the completion of the
current five-year legislative program.

The increase in the level of acreage taken out of production into
the long-term conservation reserve program virtually eliminates the
annual acreage programs and increases commodity prices by about 10
percent on average., This large land reserve obviously would lead to
tighter commodity markets and a market situation that is more sensitive
to weather fluctuations. An interesting alternative to this scenario

would be one that assumed the govermment would not be able to achieve a
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45-million-acre reserve without substantially faisihg rental rates.
Such a scenario might be especially relevant in light of the drought

conditions that developed during the 1988 crop year.

Major Options for Policy Reform

Comparison of Program Provisions

The unilateral free trade scenario is basically an elimination of
U.S. commodity programs over a three-year period (Table 3). Target
prices, loan rates, annual acreage reduction programs, government stock
programs, dairy price supports, import restrictions on sugar and
livestock products, and ethanol subsidies are all assumed to be phased
out over the period 1989-1992, The conservation reserve program is
interpreted to be a conservation rather than an income support program
and therefore is retained at the same levels as in the baseline. Grain
export subsidies such as the EEP have already been eliminated in the
baseline by 1989. No assumption is made about whether some form of
decoupled income payments would be made to compensate producers for
income losses resulting fromlthe elimination of programs. However,
insofar as such direct payments are truly decoupled, they would not
affect the commodity market results of this analysis but would show up
in the net farm income and government cost results.

In the multilateral free trade scenario, the same assumptions are
made on eliminating U.S. programs. In addition, protectionist policies

in numercus other countries are eliminated over the same period. Under
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the free trade scenario, prices in these countries are linked to border
prices, and the level and fluctuations of world market priceé are
directly transmitted to these markets,
Evaluation of Program Options

Table 4 and Figures 7-12 summarize the key aggregates under the two
scenarics and compare them with the baseline. More detailed results of
the analysis are provided in Appendix Tables A.i t§ AL 24,

Crop Acreage., The immediate effect of the eliminaticn of U.S.

programs is to increase planted acreage in the eight major crops by 8-12
million acres annually.. In the mid 1990s, where the baseline annual
acreage reduction programs were minimal and the CRP is the major means
of keeping land out ¢f production, the acreage impact is very small,

The combined effects of low levels of land availability and low prices
lead to an increase of only 1 million acres annually in the area planted
to the eight program crops. The consequence of both slippage and lower
prices is a decline of 7 millien acres in the total area planted and
idled. The combined effect of lower producer prices and higher acreage
planted is to lower average yields per acre.

When other countries also eliminate their domestic agricultural
support programs, planted acreage in the U.S. increases by an average of
5 million acres annually as compared with the baseline. This higher
acreage path is primarily the result of higher commodity prices
reflecting increased demand for U.S. exports. The higher commodity
prices also help to keep the average yields at ébout the same levels as

the base, in spite of the increase in area planted.
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Crop Inventories. As the CCC and farmer-owned reserve stock

programs are eliminated, existing stocks in these programs move to the
market and drive down commodity prices. After the transition, crop
inventories that are carried exclusively by the private sector average
about 17 percent below the levels carried under the baseline. In terms
of acreage equivalents, this is 10 million acres less of commodities
that are carried over from year to year in inventories. The only
exception to this decline is soybeans, which enjoys an increase in
planted acreage in production as a consequence of the removal of
domestic price distorting programs.

Basically the same pattern of U.S. crop inventeries is evident in
the global free trade scenario; An implicaticon of these results is that
significantly fewer stock reserves would be available in drought years
such as 1988,

Crop Prices. The crop price index falls about 20 percent during
the first two years of the unilateral free trade scenario, This is a
consequence of the rapid increase in production as annual acreage
programs are phased out. This increased supply is exacerbated by the
release of stocks held by the CCC and in the farmer-owned reserve. In
the mid-1990s crep prices recover and average about 5 percent lower
during the last five years of the evaluation period. The price changes
are not identical for all créps. Corn and scybeans decline nearly 10
percent, while wheat and rice incréase by 5-6 percent as a result of

production declines. The elimination of the corn and wheat programs
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encourages increased soybean production, which results in lower soybean
prices. The elimination of the ethanol subsidy program causes a
substantial decline in the domestic demand for corn in the ethanol
industry and depresses prices in the corn market.

When other countries join in the trade liberalization, the
increased demand for U.S., exports is enough to offset the increased
supply and prevent crop prices from falling during the early years of
the transition. During the last five years of the evaluation, the
average crop prices are nearly 6 percent higher than in the baseline,
Soybean prices are the exception, since the ﬁrice distortions in the
European Community feed grain markets that caused a large substitution
of soybean meal for grain feeds are removed. This causes export demand
for scybeans to fall, and the price declines are a direct consequence.

Level and Value of Exports. Under the unilateral free trade

gcenario the impact on exports is relatively small, The volume of
exports of the eight major crops declines by about one million tons; the
value, including soymeal and soyoil, declines by nearly one billion
dollars, These results are relatively small and are associated with
declines in preoduction and prices of the export commodities.

In the global free trade scenario the consequences of trade
liberalization in other countries are very dramatic for U.S. ex@orts.
Export volumes exceed baseline levels by nearly 15 percent annually
during the mid-1990s. This increase in demand for U.S. exports also
drives up commedity prices, so the value of exports increases by more

than 15 percent. This increase in export value would be even greater
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were it not for the decline in soybean and soymeal prices that result
from the reduced demand for soymeal in the EC. The soybean sector is
again the exception, as the value of soybean and soymeal product exports
declines while export values for the other commodities increase.

Livestock Sector. The effects of the two major policy reform

options on crops are larger than the impacts of the twe program
modification options. As a result, the subsequent'effects of more
variable crop prices on the livestock sector are also greater, Beef,
pork, and poultry production all increase, with pork leading the way in
terms of percentage change, under the unilateral free trade scenario,
Clearly lower crop prices stimulate livestock production. The
relatively small broiler and turkey supply response is perhaps a little
surprising given the substantial fall in soybean prices. However,
recall that both of the poultry categories come off of rather high
production levels under the baseline. Livestock prices fall as
producticn increases under the unilateral free trade policy.

The rising corn prices drive production of beef and pork down
slightly in the global free trade scenario relative to the base. Beef
production falls less than pork does because of increased Japanese
demand for U.S, beef when Japanese import restrictions are lifted.
Poultry production actually increases a bit as soybean prices dip below
the base, and poultry exports are likely to expand under this scenario.

The livestock price index reflects prices sharply lower (9.7
percent) than those of the base under U.S, unilateral free trade.

Higher U.S. production and unrestricted imports of meat products drive
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prices lower. With global free trade, livestock prices increase nearly
3 percent relative to the base over the 1992-96 period.

Milk production falls uﬁder both the unilateral and the global free
trade scenarios. Because this is a relatively protected industry,
imports of milk are likely to flow fo the United States under both
scenarios, with somewhat greater flow under the unilateral free trade
scenario. As a result, total supply increases in spite of reduced
domestic production, and the farm price of milk falls relative to the
base. The drops in producticn and price are less dramatic in the global
free trade scenarioc.

Government Costs. There is little difference between the global

and unilateral free trade scenarios with regard to government costs,
Government costs and the direct payments portion of government costs
decline rapidly to the point where they are essentially equal to the
payments made for the CRP rental. Direct payments are actually slightly
higher than total costs during the last five years, because the
government commodity loan program is receiving repayments that exceed
loan outlays, '

Costs decline more rapidly under the global free trade scenario
(Figure 11), since market prices are higher in the early years.

Net Farm Income. Net farm income drops rapidly as U.S. income and

price support programs are eliminated. On average during the last five
Years of the analysis, net farm income is nearly 37 percent lower than
under the baseline. The largest part of this decline is due to reduced
cash receipts from crops and livestock, as a result of lower market

prices.
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Direct payments also decline by about $3.3 billion. Production expenses
also fall, but not nearly enough to offset the $14.5 billion decline in
total receipts.

Net farm income declines by a much smaller amount under the global
free trade scenario. The decline is approximately equal to the decline
in direct payments. Cash receipts from crops and livestock are actually
higher as a result of higher market prices, but production expenses also
increase slightly. In this scenaric, the sa&ings in government costs is
more than sufficient to offset the losses in net farm income with some
type of payments, should that be desired. The same cannot be said for

the unilateral free trade scenario.

Foreign Impacts. A few of the key impacts on prices and trade in
other countries are summarized in Table 5. The changes in the world
prices of wheat, corn, and soybeans follow the price movements in the
domestic market. In the unilateral free trade scenario the increase in
the world rice price (Thai export price) is partly attributable to the
decline in U.S. production caused by the removal of program benefits to
rice producers, Threshold prices in the EC do not change in this
scenario because only U.S. policies are eliminated. 1In the global free
trade scenario the price impacts are larger. The world rice price
increases by more than 22 percent, partly because of the larger import
demand by Japan after eliminating its restrictive rice import policies,
The thresheld prices decline significantly as -the EC phases out its

protectionist price policies to be in line with world market prices.
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As already indicated above, the trade implications of the
unilateral free trade scenario are relatively small. The global free
trade scenario, however, invelves major adjustments in other countries,
especially those in the European Community. Prices in the EC fall
substantially as they become aligned with world market prices. The
impact of these lower prices on production and consumption means that
the EC again becomes a major net importer of feed grains and reduces its
wheat exports. In the case of feed grains, the United States gains most
of the increased trade. For wheat, the increased exports generated for
other countries are approximately equally shared between the United
States and other exporters, There is relatively little change in total
net exports for these commodities, although there are substantial
changes in the pattern of trade.

Import demand for grains and soybeans is not substantially affected
by the unilateral elimination of programs by the United States.

However, there is a significant impact when trade liberalization takes
place on a global scale. Developed countries import more feed grains
and less wheat, soybeans, and soybean products. This is prim;fily due
to EC policy changes. Imports by developing countries tend to decline
as domestic and world prices increase. Most developing countries tax
agriculture under current policies, so policy reform leads to increased

production and reduced imports.

Implicaticns
There are very important differences between the unilateral and the

global approaches to policy reform. Under the unilateral opticn, most
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of the costs are internalized in the Unitéd States. Commodity prices
and incomes fall, and it is likely there would not be sufficient savings
in government program costs to compensate those who suffer the income
losses., The estimated cost savings are on the order of $5.6 billion
annually, while the estimated income losses exceed $1l1 billion annually.
Even allowing for estimation errors, this gap is so wide that the
conclusion is inevitable, The fall in commodity market prices would
also impose additional costs on the European Community as their export
subsidy program would have to absorb additional expenditures.

By contrast, the global free trade option shifts a larger share of
the cost to preoducers in other developed countries. The EC in
particular would produce less and consume more at lower internal
prices. The increased demand resulting from such adjustments leads to
increased demand for exports from the U.S. and other exporting
countries. World commodity market prices increase, except for soybeans,
which substantially reduces the income losses of U.S. producers.
Therefore, in the context of a gloBal poelicy reform, the U.5., cost
savings of approximately $6 billion annually would be more than adequate
to offset the net farm income losses of approximately $3 billion
annually. In this situation, it would be feasible to design decoupled
payment programs to compensate producers for income losses, should that

be politically desirable.
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Figure 1 Area Planted in 8 Major Crops
(Program Modification Options)
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Figure 3: Price Index for 8 Major Crops
{(Program Modification Options)
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Figure 5: Jotal Government Costs
(Program Modification Options)

Bitlion Dollars
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Figure 6: Net Farm Income
(Program Modification Optlons)
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Figure 9: Price Index for 8 Major Crops
(Major Reform Options)
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Figure 1% Total Government Costs
(Major Reform Options)
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Table 1. Policy assumptions for the baseline and two
alternatives: A reduction in target prices and an
increase in conservation reserve acreage

Average Levels 1992/93-1996/97

Reduced Increased
Target CRP
Baseline Prices Acreage

Target Prices

Corn ($/bu) §2.54 $2.28 $2.54
Wheat ($/bu) 3.69 3.32 3.69
Sorghum ($/bu) 2,40 2.16 2.40
Barley ($/bu) 2,17 1.95 2.17
Oats ($/bu) 1.33 1.20 1.33
Cotton ($/1b) 0.67 0.61 ¢.67
Rice ($§/cwt) 9.88 8.89 9.88
CRP Area (mil, acres)
Corn 7.0 7.0 11.6
Wheat 11.7 11.7 15.8
Sorghum 3.0 3.0 4.5
Barley 3.2 3.2 3.8
Qats 1.5 1.5 2.1
Cotton 1.7 1.7 2.4
Rice 0.0 0.0 0.0
Soybeans 5.2 6.2 8.9
Other 10.7 10.7 15.8
Total 45,0 45,0 65.0
ARP Rate
Feed Grains 5.0% 6.0% 1.0%
Wheat 5.0 5.0 8.0
Qats 2.0 2.0 2.0
Cotteon 5.0 5.0 2.5
Rice 25.0 25.0 25.0
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Key aggregates under the two program modification opticns

compared with a continuation of current programs

“Average Levels 1992/93-1996/97

Reduced Increased
Target CRP
Baseline Price Acreage
1
Crop Acreage (mil. acres)

Total Planted 265.6 265.0 260.0
(Program) {115.86) (102.9) (118.3)
(Nonprogram) (150.0) (162.1) (141.8)

Total Idled 42.9 41.1 50.6
(CRP) (34.3) (34.3) (49.2)
(ARPF + PLD) (7.7) (6.9) (1.4)

Planted and Idled 307.56 306.2 310.5

. 1 .
Crop Yield Index (1988/89=100) 106.4 105.9 106.7
1
Crop Stocks (mil. acre equiv.) 59.4 57.9 55.7

Corn (mil. bu.) 1503 1825 1725

Wheat (mil. bu.) 873 835 : 831

Soybeans (mil, bu.) 326 329 _ 306

Crop Prices (1988/89=100) 107.8 109.7 117.9

Corn (5/bu) 2.25 2.33 2.47

Wheat (§/bu) 3.23 3,31 3. 44

Soybeans (§/bu) 5.68 5.59 6.43

Livestock Production (bil. lbs.)

Beef 22.91 22.87 22.83

Pork 14.68 14,57 14.22

Broilers and Turkeys 22.24 22.24 22.13

Milk - 159,23 159.16 158.556

Livestock Price Index (1988=100) 397.6 98.4 100.6
1
Volume of Exports (mil m.t.) 132.0 130.2 130.8
2
Value of Exports (bil. $) 23.7 23.9 25.4
Government Cost (bil. §) 7.85 5.10 7.91

Direct Payments 5.83 3.24 6.19

(CRP) ' {2.25) (2.25) {(4.12)
Net Farm Income (bil. §) 30.9 28.3 35.3
Crop Receipts 78.3 78.7 81.6
Livestock Receipts 70.9 71.0 71.9

1

Feed grains, wheat, scybeans, rice, and cotton.

2

Commodities included in note 1, plus soymeal and soyoil.
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trade and multilateral free trade
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Folicy assumptions for the baseline ard two altemat.wes Unilateral free

Unilateral Multilateral
Raseline Free Trade Free Trade
Target Prices Reduced by 2% Eliminated by Eliminated by
per year after 1992/93 1992/93
1990/91
Loan Rates Set at 75% of Eliminated by Eliminated by
moving average 1992/93 1992/93
of market prices
ARP Rates Maintained at Eliminated by Eliminated by
low levels 1991/92 1991/92
Conservation Reserve 45 million acres 45 millicn acres 45 million acres
by 1990/91 by 1990/91 by 1990/91
Goverrment Stocks Current programs CCC, IR, ad 9 C, AR, amd 9
contirued moath loan pro- month lcan pro-
: grams eliminated grams eliminated
by 1992/93 by 1992/93
Dairy Price Supports Current programs Eliminated by Eliminated by
contirmed 1992 1992
Import Restrictions Current programs Eliminated by Eliminated Ty
on Sugar ard contimed 1992 1992
Livestock Products
Gaschol Subsidies Current programs ~ Eljminated by Eliminated by
contirmed 1992/93 1992/93
Protectionist Current programs Current prograns Domestic prices
Policies in Other centimed contirped set equal to
Countries border prices

in the EC, Japan,
Mexico, Argentina,
Brazil, India,
Egypt, Algeria,
ard Moroceo
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Table 4. Key aggregates under the two major policy reform options
compared with a continuation of current programs

Average Levels 1992/93-1996/97

Unilateral Global
Baseline Free Trade Free Trade
Crop Acreage (mil. acres)’
Total Planted 265.6 2687.,1 270.5
(Program) (115.6) (0.0) - (0.0)
(Nonprogram) , (150.0) (267.1) (270.5)
Total Idled 42.0 34.3 34.3
(CRP) (34.3) (34.3) (34.3)
(ARP + PLD) (7.7 (0.0} (0.0)
Planted and Idled 1 307.6 301.4 304.8
Crop Yield Index (1988/89=100) 106, 4 105.1 106.1
Crop Stocks (mil. acre equiv.)’ 59.4 49.9 49.8
Corn (mil. bu) 1903 1218 1239
Wheat (mil. bu) 873 708 729
Soybean (mil, bu) 326 344 323
Crop Prices (1988/89=100) 107.8 102.6 114.2
Corn ($/bu.) 2.25 2.07 2.53
Wheat ($/bu.) 3.23 3.38 3.66
Soybeans ($/bu.) 5.68 5.03 5.26
Livestock Production (bil. 1lbs.)
Beef 22.91 23.50 22.86
Pork 14.68 15.34 14,50
Breilers and Turkeys 22.24 22,36 22.31
Milk 159.23 157,13 157.71
Livestock Price Index (1988=100) §7.6 88.1 106.3
Volume of Exports (mil. m.t.)' 132.0 131.0 © 151.4
Value of Exports (bil. §)° 237 22.8 27.2
Government Cost (bil. $) 7.85 2.24 1.89
Direct Payments 5.83 2.47 2.28
(CRP) {2.25) {2.25) (2.25)
Net Farm Income (bil. §) 30.9 19.5 27.6
Crop Receipts 78.3 73.4 80.5
Livestock Receipts 70.8 66.0 71.1
Total Receipts 169.3 154.8 167.9
Production Expenses 138.7 135.6 140.3

;Feed grains, wheat, soybeans, rice, and cotton.
Commodities included in note 1, plus soymeal and soyoil,
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Table 5. Key trade impacts of unilateral free trade and global free
trade options compared with the continuation of current
programs

Average Levels 1992/93-1996/97

Unilateral Global
Baseline Free Trade Free Trade
Prices ($/mt)

Wneat (U.S$. Gulf) : 145, 4 151.5 163.9

Corn (U.S. Gulf) 102.0 94.5 114.0

Soybeans (U,S. Gulf) 226.1 201.3 210.2

Rice (Thai export) 313.7 331.5 3183.7

Corn (EC threshold price) 291.56 291.9 128.9

Saft Wheat (EC threshold price) 331.7 331.9 193.2

Exports {mil. mt)

Feed Grains Trade 87.3 97.7 95. 4
U.S. Net Exports 63.0 63.2 80.56
EC Net Exports 5.7 4.8 -16.0
Other Exporters 28.6 29.7 30.8

Wheat Trade 99,1 58.9 g6.8
U.S. Net Exports 43,0 41.6 45.3
EC Net Exports 12.7 12.7 b4
Other Exporters 43 .4 44,8 47.1

Soybean Trade 29.4 29.5 29.1
U.S. Net Exports 22.2 22.7 21.3
Cther Exporters 7.2 6.8 7.8

Soymeal Trade 26.0 26.1 26.1
U.5. Net Exports 8.6 9.3 8.0
Other Exporters 17.4 16.8 18,1

Imports (mil. mt)

Developed Countries
Feed Grains 26.7 26.9 38.0
Wheat 5.6 5.6 S 4.9

a
Soybeans and meal 33,4 33.5 32.4

Developing Countries
Feed Grains 50.4 50.5 48.7
Wheat 65.1 65.0 63.8

a
Soybeans and meal 14,8 14,9 15,7

CPE
Feed Grains 18.5 18.5 18.3
Wheat 28.4 28.3 28.1

a
Soybean and meal 14,0 14.0 14,0

2In bean equivalents,
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APPENDIX

Detailed Results of Scenario Analyses
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Table A.1. U.3. Program Participation Rates
' 92-94 Change Percent
1988/87 1989/90 1990/91 1991792 1992/93 1993/9%  1994/95  1995/9% 1996/97 Average from Base Change

tammcssasrascasnmssaunna B L L R T Y T T D T Y T Y T T b T O L L L R T L X T I ey

Wheat
Part.
Rate

Sorghum
Part,
Rate

Barley
part.
Rate

Qats
Part,
Rate

Cotton
Part,
Rate

Rice
Part.
Rate

BASE
TARGET
CRP

U.§. FREE
ALL FREE

BASE
TARGET
CcRP

U.S. FREE
ALL FREE

BASE
TARGEY
cRp

U.S. FREE
ALL FREE

BASE
TARGET
CRP

U.$. FREE
ALL FREE

BASE
TARGET
CRP

U.5. FREE
ALL FREE

BASE
TARGET
cap

u.$, FREE
ALL FREE

GASE
TARGET
CRP

V.5, FREE
ALL FREE

76.9% 67.1% 68.6X  TI.BX 66,2  47.4X  43.3X 61.8% 57.9% 63.3%

T6.9% &64.BX  SL3X 652X 58.7X  59.5X  5E.4X 55.9%  55.8% 57.1% -6.2% -9.8%
76.9% 67.4X  49.8%  TI.BX  45.8% £9.5%  63.2%  &.3X 61.6X b4 .9% 1.6% 2.5%
76.9%  60.1X 648X 61.1X% 0.0% 0.0% 0.0% 0.0x 0.0% 0.0%  -63.3% -100.0%
T4.9% &0.1%  57.8% 5% .mx 0.0% 0.0X 0.0% 0.0% 0.0% 0.0% -43.3% -100.0X
77.9% 75.08 725X 69.7% 694X 68.0% 861X 42.7X 58.6X% §5.0%

T7.0% T2.5% 674X 62.3X 61,8 S0.1X  5R.2% 554X 554X 58.1% -4,8%  -10.5%
7T.0% TA.7X 77X 74X T2.9% 710X 69.0% 65.7X  61.8% 68.0% L 4.7%
m.ox TI.TX 45.6X  45,.4% 0.0% 0.0% 0.0x 0.0x 2.0% 0.0% -43.0% -100.0%
77.0% TI.7X 554X 55,1% 0.0% e.ox 0.0% 0.0% 0.0% 0.0 -45.0% -100.0%

71.9% 69.8% 680X &T.9% 475X AT.5X 655X 45.8%  44.5X 66.3%

71.9% 683X SA.TX 27X A2.1% 62.0%  40.9%  60.3%  59.BX 61,08  -5.T% .m.0x
T1.9%  69.9%  SBAX 47.9%  &6.9% 715K TO.AX 699X MR 69.8% 3.41 5.2%
TI.9%  68.6%  67.4%  65.2% 0.0% o.0% 0.0% 0.0% 0.0% 0.0%  -66.3% -100.0%
71.9%  68.5% 61.5%  56.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -66.3% -100.0%

T2.1% s6.4%  4ILTX 627X 407X SA.TX 56.3x. 54.3% 52.3% 56.5%

721X &7 60,02 58,08 548.1% 5%.9x 5. $0.2x T X 52.4X 412 -7.3%
T29% 667X 666X 63.6X  S0.4% ST 621X 60.1%  38.1% 61.0% 4.5% 8.0%
72.1%  66.0X% 649X 63 .4 0.0x 0.0% g.0x 9.0% 0.0% 0.0% -56.5% -100.0%
T2.1% 65.0% 61.1X LA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%  -56.5% -100.0%
40.0%  35.0X  30.0% 25,08 20.0% 15.0% 0.0% 0.0% 0.0x 7.0%

40.0%  33.0% 27.0% 21.0% 16,03 11.0% 6.0% 0.0% 0.0% 5.4% -1.6%  -22.9%
40.0%  3.0X  28.0% 2.0% 17.0% 12.0% 0.0% 0.0% 0.0% 5.8 «1.2% -17.1%
40.0% 5.0 30.0% 25.0% 0.0% 0.0x 0.0% 0.0% 8.0% 0.0x -7.02 -100.0%
40.0% 35.0%8 30.0X B 0.0x 0.0% 0.0x o.0% 0.0% 0.0% -7.0% -100.0%
69.2% 70.9% T6.1% 706X 65.3X 85.1% 59.3%  52.0x  47.9% 58.1%

69.2%  &56.3% 442X 547X 53.2%  S3.éx SI.MX 4883 45.8% 50.6% -7.5%  -13.0%
89.2%  69.4% 733X 853X 40,8 57.5% 52.7% S50.7%  WATX 54.1% «4.0X -6.9%
69.2%  68.4% 403X S54.0% 8.0% 0.0% 0.02 0.0% 0.0x 0.0 -58.1X -100.0%
69.2% 484X 408X  54.0% 0.0% 0.0x 0.0% 0.0% 0.0x 0.0% -58.1% -100.0%

85.0% 86,0 230X W.OX 70X TH.0X T3.0% TR0 TO.0X 73.8%

85.0% 84.0X 80,02 7508 TIOX TI.0XR Ti.0x A8.0% &5.0% 69.8%  -4.0% ~5.43
85.0% M.0x 830X TR.OX  77.0% 75.0% T5.0% 72.03  TO.OX 73.0% o.0% c.0%
B5.0%  T75.0%  65.0%  60.0% 0.0% 0.0% 0.0% e.0% 0.0% 0.0x -73.8% -100.0%
85.02 75.0% 65.0% 60.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -73.2% -100.0%

......... R L e  EEr L R L L L L L T ey T L L P PR PR R



Table A.2. U.S. Planted Area by Crop

1983/89  1989/90 1990/91 1991/92 1992/93

Corn BASE §7.29 &8.41 69.82 73.58 73.83
Ares TARGET 67.29  68.45 70.17 7404 T4.06
Planted CRP 67.29  58.14 65.00 T4 T2.13

(mil ac) U.5, FREE  &67.29 .91 73.53 76.85 5.3
ALL FREE 67.29 70.92 75.76 79.56 78.48

wheat BASE 65.46 - TR.00 73.467 73.50 76.40
Area TARGET &5.44 72.06 73.60 73.50 76.00
Planted CRP 85.44 70.93 72.48 72.75 75.86

(mil ac) U.S, FREE 45.44 73.02 75.80 77.63 75.65
ALL FREE §5.44 75.02 77.06 79.61 79.67

Soybean BASE 61.80 &4 57 62.86 §1.41 63.77
Ares TARGET 61.80 64,89 63.08 62.15 63.95
Planted CRP 61.80 &4 04 61.58 &1.06 62.28

(mit ac) U.S. FREE 61.80 45.52 64,08 54,90 65.34
ALL FREE 61,80 65.51 62.48 62.12 62.26

Sorghum BASE 11.28 10.80 1.1 12.33 12.15
Ares TARGET 11.28 9.1 10.94 11.99 11.87
Planted CRP 11.28 16,57 10.462 11.45 1.37

(mil ac) U.S. FREE 11.28 11.23 11.80 12.42 11.52
ALL FREE 11.28 11.25 n.m 12.22 12.70

Bartey BASE 10.96 10.64 10.51 .21 10.99
Area TARGET 10.96 10.59 10.41 11.07 10.89
Pianted C(RP 10.96 10.63 10.59 11.03 10.78

(mil Bc) U.$. FREE 10.96 10.85 11.22 12.00 10.43
ALL FREE  10.96 10.85 10.97 11.70 11.20

Qats BASE 14.33 13.72 13.39 13.11 12.81
Area TARGET 14.33 13.72 13.37 13.05 12.67
Planted CRP 14.33 13.42 13.13 12.69 12.23

(mil ac) U.S. FREE 14.33 13.74 13.75 13.78 13.27
ALL FREE 14.33 1I.n 13.24 12.98 12.09

Caotton  BASE 11.96 .46 11.45 EATYA 11.62
Ares TARGET 11.96 1.4 11.33 11.53 11.55
Planted CRP 11.96 11.33 11.32 11.47 1.4

(mil ac) Y.3. FREE 11.96 11.63 11.44 11.43 11.43
ALL FREE 11.96 11,463 11,44 11.83 11.43

Rice BASE 2.85 2.87 2.90 2.95 2.99
Area TARGET 2.85 2.58 2N 2.9 1.00
Planted CRP 2.85 2.87 2.90 2.9% 3.00

(mil ac) U.S. FREE 2.85 2.97 3.08 1.0 2.93
ALL FREE 2.85 2.97 3.15 3.0 3.5

75.16
™.
75.52
76.05
79.35

62.89
63.40
60.91
§5.57
82.77

12.59
12.27
12.35
12.12
12.46%

11.30
11,20
11.49
10.90
11.27

12.38
12.25
11.69
12.58
12.09

11.45
11.42
.27
11,37
.37

5.03

1996/95

.77
=

1995/96

T5.68
75.34
74.50
.
T8.6h

&h .82
65.07
62.43
67.36
63.43

12.41
12.15
12.07
12.14
12.62

10.96
16.82
11.02
1.1
11.35

11.98
11.79
11.25
12.30
11.78

1n.az
11.17
11.05
11.25
11.25

1996/97

75.50
75.33
Th.bh
75.69
78.%

65.33
65.26
83.18
66.21
62.61

12.33
12.11
12.07
12.42
12.88

10.80
10.66
10.85
11.03
11.26

11.56
11.35
10.79
11.42
16.93

1.4
11.16
11.04
1".21
11.21

92-96

75.93
75.60
75.15
75.87
79.06

&6.25
64.50
62.45
65.9%
62.63

12.40
12.12
12.01
12.18
12.77

11.04
10.92
11.06
10.92
11.28

12,19
12.Q2

11.50 .

12.24
11.463

11.34
11.31
11.17
11.32
1.32

Change

0.0&
-1.77
0.33
3.

-0.32
-0.77
-0.05

3.14

0.24
-1.80

-1.462

-0.28
-0.3¢9
-0.22

0.37

-0.12
0.02
-0.12
0.25

-0.17
-0.69

0.05%
-0.56

-0.03
-0.16
-0.02
-0.02

Percent
Average from Base Change

--------------------------------- R L L L R R L L L L T L L L T LT L Ly R
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Tabie A.3. U.S. Planted ard Idled Area

92-96 Change Percant
1988789 1989/90 1990/91 1991792 1992/93 1993/94 1994/95 1995/96 1996,97 Average from S8ase Change

& Crop  BASE 117.59 114,08 117.07  124.2¢ 120.85 123.30 114.81 111,87 105.05 115.58

pragram TARGEY 117,59 109.99 108,86 110.16 106,87 1038.62 103.28 98.77 97.01 102.91  -12.67 -11.0%

Planted CRP 17.59  113.48 11785 123,14 121,07 125.80 118.13 115.91 110,44 118.27 2.69 2.3%

(mil ac) U.S. FREE 17.59 113.26 117.32 122.95 0.00 Q.00 0.00 0.00 4.00 - 0,00 -115.58 -100.G6%
ALL FREE 17.58 113.19% 104.09 108.63 0.00 0.00 0.00 G.00 0.00 0.00 -115.58 -100.0%

& Crop  BASE 128.32  140.39  138.65% 136.16 143,71 142,53 149.486 153,95  180.43 15¢.02

Noa- TARGET 128.32 144,92 167,15 15013 157,12 156.73  162.40 166,40 167,77 162.08 12.06 8.0%

Program CRP 128.32 138.45 133.75 132.49  137.97 134,92 143.30 143,79 148.8¢ 141.77 -8.25 -5.5%

Planted U.$. FREE 128.32 148.81 147,18 149.25 266,08 267.17 267.02 268,22 266.85 267.07  117.05 78.0%
(mil ac) ALL FREE  128.33 148.468 161,75 164.39 271.06 271.50 269.85 270.4% 269.56 270,53  120.5% 80.3%

8 trop  BASE 245.91  254.4T7 255,72  260.40 264,56 265.83 266.27 265,82  265.50 265,60 -

Planted TARGET 245, 254,91 235.8%7 260,29 283,99 285.35 265.68 246517  264.78 264.99 -0.60 -0.2%

(mil ac) CrP 265,91 232,13 251,60 255.43 259.04 260,72 261.43 23970 259.33 250.04 -5.55 -2.1%
U.S. FREE 265.91 261.87 2464.70 272.20 2646.08 267.17 267.02 288.22 264.85 267.07 1.47 0.6X
ALL FREE  265.91 261.87 265.84 273.02 27,06 271.50 269.85 270.49 269.56 270.53 5.94 1.9%

B Crop  BASE 39.86 28.61 21.37 14.14 10.82 7.38 7.00 6.72 6.34 7.435

ARP & TARGET 319.86 27.67 19.98 12.69 .87 4.56 5.25 5.99 5.88 6.87 -0.78 -10.2%

PLD Crp 39.86 25.97 14.96 6.27 3.33 0.98 0.96 0.93 0.90 1.43 -6.22 -81.3%

(mil ac) U.5. FREE 39.85 19.98 9.88 9.00 Q.00 ¢.00 0.00 0.00 0.00 0.00 -7.65 -100,0%
ALL FREE 39.86 19.97 8.81% 0.00 0.00 0.00 0.00 0.00 0.00 0.00 ~7.65  -100.0%

8 Crop  BASE 21.80 29.50 34.30 34.30 34.30 34.30 34.30 34.30 34.30 34.30

CRP TARGET 21.80 29.50 34.30 34.30 34,30 34.30 34.30 34.30 34.30 34.30 0.00 Q.0%

(mit ag) CRP ’ 21.80 34,15 45.41 49.17 &9.17 49,17 4917 4917 907 49.17 14.87 43.4%
U.S. FREE 21.80 29.50 3%.30 3£.30 - 3430 34.30 34.30 34.30 34.30 34.30 0.00 0.0
ALL FREE 21.80 29.50 34.30 34.30 34.30 34.30 34.30 34.30 34,30 34.30 0.00 0.0%

8 Crop  BASE 61.66 8.1 55.67 4B8.44 45.12 41.68 41.30 41.02 40.564 41.95

Total TARGET 61.56 5717 54.28 46.99 43,97 40.86 40.53 40,29 40.18 41,17 -0.78 -1.9%

Idied CRP 61.58 40,12 £0.37 55.44 52.53 50.15 50.13 50.10 50.07 50.60 8.45 20.6%

(mil ac) U.S, FREE  §1.488 49.48 44.18 3.3 34.30 34.30 34.30 34.30 3.30 36,30 -7.65 +18,2%
ALL FREE 61.56 49.47 3.1 34.30 34.30 34.30 X%.30 34.30 34.30 34.30 -7.65 -18.2%

8 Crop  BASE 307.57 312.58 311.39 308.8% 309.48 307.51 307.57 306,84 306,14 307.55

Planted TARGET 307.57 312,08 310,09 307.28 307.96 304.21 306.23 305.46 304.96 306,15 -1.38 -0.5%
+ ldled CRP 3Q7.57 312,35 397 311,09 311,59 310.37  311.56  309.80  309.40 310,64 3.10 1.0%
(mil ac) U.S. FREE 307.57 311.35 308.88 306.50 300,38 301.47 301.32 302.52 301.15 301.37 -6.18 -2.0%

ALL FREE  307.57 311,34 308.%5 307.32 305,36 305.80 304.17 304.99 303.% 304.83 -2.n -0.9%

8-Crop BASE 100.0 100.8 i01.9 102.9 104.0 105.1 106,3 107.4 108.9 106.4

Yield TARGET 160.0 100.5 1015 102.2 103.5 104.56 105.2 107.2 108.4 105.9 -0.5 -0.5%

Index CRP 100.0 100.9 102.1 103.0 104.2 105.4 106.7 107.9 109.2 106.7 6.3 0.3%
U.5. FREE  100.0 9.9 100.3 100.4 1014 103.5 105.4 106.4 108.4 105.1 -1.3 -1.2%

ALL FREE 100,0 9.9 100.3  100.6 1031 106.4 106.4 107.3  10%.3 106.1 -0.3 -0.3x
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(bujac)

Wheat
Yield
{bu/ac)

Soybean
Yield
{bufac)

Sorghum
Yield
(bu/ac)

Barley
Yield
{bufac)

Qats
Yield
(bu/ac}

Cotton
Yield
{lb/ac)

Rice
Yieid
(lb/ac}

CRP
U.8. FREE
ALL FREE

BASE
TARGET
CRP

U.S. FREE
ALL FREE

BASE
TARGET
cre

U.5. FREE
ALL FREE

BASE
TARGET
CRp

U.s. FREE
ALL FREE

BASE
TARGET
CRP

U.5. FREE
ALL FREE

BASE
TARGET
CrP

U.S. FREE
ALL FREE

BASE
TARGET
CrP

U.5. FREE
ALL FREE

BASE
TARGET
CRP

U.s. FREE
ALL FREE

1988/89

330
334
35.1
331
31

&7.4
&7.4
&7.4
67.4
67.4

53.3
53.3
53.3
53.3
53.3

56.3
56.3
5.3
56.3
56.3

1989/90

33.3
33.3
3.3
33.3
33.3

68.2
&7.7
3.0
&6.1
66.1

54.1
54.1
54.1
54.1
54.1

54.9
$6.9
56.9
56.9
56.9

1990/91

ia8.3
18.3

5.7
33.7
33.8
33.7
33.7

67.4
66,5
58.0
4.7
&.7

54.8
$4.8
54.8
54.8
54.8

57.4
57.4
57.4
57.4
7.4

&M
.78
671
&n
T

Table A.&,

1991792

3.1
4.0
3.1

66,7
65.5
67.7
63.3
43.3

55.4
55.4
55.4
55.4
5.4

58.0
58.0
58.0
58.0
38.0

5,705
5,705
5,705

36

U.S. Crop Yields

1992/93

34,4
34.3
34.4

&87.4
86.3
68.4
63.8
66.3

56.0
56.0
56.0
56.0
56.0

58.5
58.%
58.5
58.5
58.5

1993/94

&7.5
66.4
68.4
65.6
&.7

56.5
56.5
56.5
.5
56.5

59.1
59.1
59.1
9.1
59.1

19946/95

57.1
57.1
57.1
57.1
571

59.6
59.6
9.6
59.4
9.6

e
Eatd
e
719
719

1995/96

57.4
57.6
57.8
7.6
iT.é

60.2
60,2
40,2
6.2
60.2

58.2
58.2
58.2
58.2
58.2

60.8
60.8
&0.8
50.8
60.8

743
743
743
743
743

92-96 Change
Average from Base Change

87.1
57.1
57.1
57.1
57.1

59.6

39.6
59.6
59.6
59.6

719
ne
719
79
719

-1.4

0.5
-3.8
-0.9

-0.2

0.1
-0.4
-0.2

6.0
0.1
-0.0
0.0

-1.1

g.9
1.7
-0.4

0.9
0.0
6.0
0.0

0.0
0.0
0.0
0.0

o O oo

Percent

-1.2%

0.4%
-3.1%
-0.7X

-0.4%

0.2%
-1.0%
-0.4%

0.0%
0.2%
-0.1%
0.1%

-1.6%

1.4%
-2.5%
-0.6%

0.0%
9.0%
Q0.0%
0.0X

0.9%
Q.0x
0.0%
0.0%

0.0%
G.0x
0.0%
0.0%



Corn BASE
Prod. TARGET
{mil Su) CRP

U.5. FREE

ALL FREE
Wheat BASE
frod, TARGET
{mil bu) CRP

U.S. FREE

ALL FREE
Soybean BASE
Prod, TARGET
(mil bu) CRP

U.s. FREE

ALL FREE

Sarghum BASE
Prod. TARGET
(mil bu) CRP
U.5. FREE
ALL FREE

Barley BASE
Prod. TARGET

(mil bu) CRP

U.S. FREE

ALL FREE
Qats BASE
Prod. TARGET
(mil bu) CRP

U.S. FREE

ALL FREE
Cotton  BASE
Prod. TARGET
{mil CRp
bales) U.S. FREE

ALL FREE
Rice BASE
Prod, TARGET
(mil CRP
cWt) U.S. FREE

ALL FREE

1988/89

540
540
540
540
540

445
445
445
(%]
445

15.14
15.14
15.14
15.14
15.14

156.5
156.5
156.5
156.5

156.5

1989/%0

532
529
530
540
540

1990/

2,435
2,622
2,400
2,462
2,513

2,077
2,083
2,037
2,114
2,065

681

456
&95
692

£3 ]
525
534
565
552

411
410
398
420
401

15.03
14.88
14.87
15.03
15.03

Tabie A.5. U.S. Crop Production

1991/92

7,863
7,765
7,719
7,781
8,000

2,459
2,441
2,436
2,517
2,601

2,059
2,075
2,041
2,161
2,075

51
nr
a7
gt}

570
563
560

593
403
402
L1.tg

401

1992/93

7,562
7,878
7.8%
7.621
8,248

2,57
2,545
2,560
2,477
2,657

2,148
2,153
2,101
2,197
2,09

1
™
T3
674

560
353
544
73

395
393

1993/94

2,590
2,566
2,578
2,553
2,488

2,14
2,158
2,078
2,27
2,137

d3dd

e
585
580
394

543

2,586
2,593
2,815
2,713

2,213

2,226

2,1
2,237
2,13

789
8

™

582
577
583
570
593

2,247
2,25%
2,169
2,329
2,208

T84

740
802

e
5n
581
586
bl

7
353
n

1966/97

2,655
2,640
2,628
2,656
2,778

2,285
2,283
2,215
2,31
2,196

an
776

800
-3

576
564
578
587
598

92-96

Change

Average from Base

577
N
S78
570
589

159

345
bk
181
353

15.95
15.94
15.72
13.93
15.93

(92)
(155)
(223}

274

(r}]
(1N
27}
102

58
54
(35

(30
(14)
(32)

(-3}

(7N
12

(4
(25)
12
{1&)

-0.04
-0.23
-0.02
-0.02

0.6
0.2
-10.5

Percent
Change

-1.1%
-1.9%
-2.7%

3.3%

-0.8%
-0.7%
-1.0%

3.9%

0.4%
-2.6%
2.6%
-2.4%

-3.8%
-1.7%
-4.1%

2.3%

-1.0%
0.1%
-1.2%
2.1%

-1,1%
-4,8%

3.32
-4.3%

-0.3%
-1.4%
-0.1%
-0.1%
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Corn BASE

Domestic TARGET

Use CRP

{mil bu) U.5. FREE
ALL FREE

Wheat BASE

Domestic TARGET

Use CRP

(mil bu) U.5. FREE
ALL FREE

Soybean BASE

Domestic TARGET

Use CRP

(mil bu) U.S, FREE
ALL FREE

Soymeal BASE

BDomestic TARGET

Use CRP

{1000 U.S. FREE
tons) ALL FREE

Sayoil BASE
Domestic TARGET

Uge CRP
{mit 1b) U.S. FREE
ALL FREE

Sorghum BASE
Domestic TARGET

Use CRP
(mil bu) U.5. FREE
ALL FREE

Barley  BASE
Domestic TARGET

Use CRP

(mil bu) U.S. FREE
ALL FREE

Oats BASE

Domestic TARGET

Use CrP

(mif bu) U.S. FREE
ALL FREE

Table A.6.

38

Domestic Use of Crops

1988/8% 1989790 1990/9%1 1991/92 1992/93

462
442
42
442
442

1,022
1,022
1,019
1,030
1,020

1,295
1,300
1,287
1,310
1,303

21,470
21,53
21,372
21,684
21,834

11,486
11,502
11,440
11,537
11,518

557
5352
349
544
569

444

443

464
448
445

448
7
438
457

455
452
452
479

437
435
423
459

20,992
21,002
20,723
21,562
21,357

11,867
11,883
1,797
12,021
11,784

538
515
507
512
513

459
453
453
49
459

1993/94

EEEE 8

~
n
0

415

1,388
1,397
1,353
1,423
1,372

21,137
21,135
20,852
21,080
21,516

12,183
12,197
12,107
12,214
12,093

497
LYL
&85
504
476

1,404

21,310
21,245
20,888
21,540
21,846

12,364
12,347
12,261
12,428
12,297

482
460
459

W47

BE

465
49

EEEE

1996/97

21,157
21,051
20,4346
21,222
21,630

12,512
12,496
12,190
12,557
12,423

K47
438
AT2
455

455
461
(73]
L¥r
469

92-96 Change
Average from Base

1,390
1,397
1,350
1,435
1,378

21,115
21,090
20,732
21,351
21,578

12,186
12,193
12,090
12,268
12,311

(33)
(122)
(2258)
(393}

(23
(11
15

(&)

(&)
45
(12

(25)
(383)
235
463

(95)
82
(75}

(22>
(%)
(11
(2N

(&)
(2)

(0}

Percent
Change

-0.6%
-1.9%
-3.6%
-6.3%

-0,2%
-1.0%

1.4%
-0.6%

0.5%
-2.9%
3.3%
-0.9%

-0.1%
-1.8%
1.1%
2.2%

g.1%
-0.8%
0.7%
-0.6%

~4.4%
-3.1%
-2.2%
-5.5%

-0.8%
-9.3%

0.9%
-Q.1%



Cotton  BASE
Domestic TARGET
Use CRP

(mil U.S. FREE
bales) ALL FREE

Rice BASE
Domestic TARGET
Use CRP

(mil U.S. FREE

ewt) ALL FREE

1988/89

1989/90

Table A.6.
1990/91 1991792
T.67 7.83
T.64 7.78
7.62 7.76
7.70 7.3
7.70 7.8
84.6 85.7
8L .8 85.7
84,5 86.8
8.1 85.9
84.0 85.9

39

1992/93

Domestic Use of Crops (cont.)

1993796 199495

7.8

7.85
7.85

1995/96 1996797

92-964 Change

7.80 7.84

7.80 7.82 -0.02
7.74 7.75 -9.08
7.83 7.83 -q.01
7.83 7.83 -0.01
7.0 92.7

97.1 92.8 0.1
7.1 92.9 0.2
%6.3 92.2 -0.4

Percent

Average from Base (hange

-0.2%
-1.0%
-9.1%
-0.1%



Corn BASE
stocks  TARGET
(mil bu) CRP
U.S. FREE
ALL FREE
Wheat BASE
Stocks  TARGETY
(mil bu) CRP
U.S. FREE
ALL FREE
Soybean BASE
. Stocks  TARGET
(mil bu) CRP
U.5. FREE
ALL FREE
Soymeal BASE
Stocks  TARGET
(1000 CRP
tons) U.S. FREE
ALL FREE
Soyoil  BASE

Stocks  TARGET
(mil lb) CRP
U.S. FREE
ALL FREE

Sorghun BASE
Stocks  TARGET
(mit bu} CRP
U.S. FREE
ALL FREE

8arley BASE
Stocks  TARGET

(mil bu) CrRP
U.S. FREE
ALL FREE
Qats BASE
Stocks  TARGET
(mil bu) CRP
U.S. FREE
ALL FREE

40

Table A.7. U.5. Ending 5Stocks
1988789 1989790 1990/91 1991/92 1992/93 199394 1994/93
3,322 2,857 2,153 1,973 1,913 1,967 1,955
3,518 2,568 2,081 1,579 1,173 1,173 1,259
3,58 2,539 1,919 1,423 1,208 1,196 1,265

1,064 999 73 919 21 910 8a0

1,063 997 967 902 a9 amn 439
1,067 981 931 843 873 an 84
1,083 1,025 914 ™9 682 &84 Te0
1,052 964 841 T4b n3 719 733
270 338 351 318 332 e 329
269 343 354 326 34 325 333
N 332 N2 312 prd] 293 31
269 350 364 382 358 352 33
269 355 154 334 329 333 315
235 238 37 238 240 242 264
235 236 238 239 241 243 245
235 234 236 34 34 239 241
235 237 239 242 245 247 248
235 237 237 238 40 242 243

1,677 1,750 1,785 1,749 1,770 1,783 1,815
1,675 1,754 1,723 1,752 1,783 1,707 1,807
1,480 1,750 1,714 1,762 1,781 1,78 1,847

1,673 1,757 1,722 1,774 1,748 1,762 1,752
1,673 1,763 1,708 1,762 1,726 1,777 1,782

513 374 32 287 32 25 224
513 3T 304 2 216 208 208
513 368 30 256 209 212 213
513 382 322 263 196 184 205
513 3 Jos a8 207 192 208
283 260 54 238 232 237 FA T
243 258 Fi]! 232 22 231 229
283 258 834 231 2 o4 233
283 256 258 266 30 216 13
283 261 240 39 225 219 21
143 145 137 132 133 130 120
143 143 137 133 113 129 119
143 142 13 124 123 19 110
144 143 136 136 129 115 N

1,695
1,210
1,225

a7
730

326
329
m
353
329

%7
248
243
251
244

1,832
1,822
1,853
1,800
1,83

225
209
214
197
202

1995/96  1996/97

1,795
1,719
1,508
1,275
1,299

809
7
764
733
749

317
314
290
323
309

249
250
45
253
248

1,812
1,801
1,828
1,753
1,822

227
213
218
21
218

227
219
225
219
222

1035

92-96

Changs

Average from Base

1,903

1,218
1,239

873
a3s
831

326
329
306

323

244
245
241
249
244

1,802
1,79
1,819
1,763
1,788

27

211
213
199
205

233
226
228
219
222

120
19
110
105

is)
(178)
{683)
(654)

(38)
4y
(185)
{144)

(20)
18
N

(&3]

h

(8)

17
{39)
(14)

(16)
(QE)]
(28)
(21}

(M
(&)
(14}
(1

Percent
Change

“4.1%
*9.4%
-36.0%
-34.9%

=4, 4%
-4 .8%
-18.9%
-16.5%

0.9%
~6.2%
5.3%
-0.9%

0.4%
-1.3%
1.8%
-3.2%

<Q.5%

0.9%
-2.2%
-0.8%

-7.0%
“5.9%
<12.4%
Y

-2.9%
“1.9%
<6.0%
4. TR



(mil CRP
hales) U.S. FREE
ALL FREE
Rice BASE
" Stocks  TARGET
(mil CRP.
cwt) U.s. FREE
ALL FREE
Total BASE
Stocks  TARGET
{mil ac CRP
equiv,) U.5. FREE
ALL FREE

1988/89

8.6
8.5
28,6
7.4
27.4

1989/90

1990/91

Table A.7.

1991492
4.80 4.9
& 77 4.5
4.77 4.3
4.86 4.95
4.B4 4.95
30.1 30.46
30.2 3.7
30.1 30.5
33.% 343
30.3 31.5
9.0 64 2
48.8 83.7
86.3 60.7
68.8 60.8
65.2 56.3

41

1992/93

4.86

4.8
4.81

10.9
31.1
30.9
2.5
3.6

4.74
4.74

3.8
3.7
31.6
30.8
34.2

U.S. Ending Stocks (cont,)

1993794 1994/95

474
4.83
476
&.76

31.1

31.2
31.1
29.0
33.6

1995/96  1996/97

92-96

Change

Percent

Aversge from Sase Change

310
3
3ta
9.3
33.3

-0.03
-0.12
-0.04
-0.04

2.1

-1.8
2.2

-G.7~
-2.46%
~0.8%
-0.82

0.4%
0.0%
-3.8%
7.0%



1508/89
Corn BASE $1.90
Price TARGEY $1.90
($/bu) CRP $1.90

uU.S. FREE  $1.39
ALL FREE $1.90

Wheat BASE $2.85
Price TARGET $2.85
($/t)  CRP $2.8%

u.s. FREE $2.8%
ALL FREE $2.81

Soybean BASE $5.26
Price TARGET $6.24
(S/bu)  CRP $5.24

U.S. FREE $6.22
ALL FREE $6.22

Soymeal BASE $198.18
Price TARGET $198.22
($/ton) <LRP $198.10

U.5. FREE $197.88
ALL FREE $198.17

Soyoil  BASE $18.20
Price TARGET $18.19
($/cwt) CRP $18.22

U.5. FREE $18.11
ALL FREE $18.06

Sarghum BASE $1.75
Price TARGET $1.75
($/bu) CrRP $1.75

uU.s. FREE 31.74
ALL FREE $1.73

Barley  BASE $2.03
Price TARGET $2.03
{$/bu) CRP $2.03

U.S. FREE  $2.02
ALL FREE $2.02

Qats BASE $1.46
Price TARGET $1.46
($/bu) CRP $1.46

U.S. FREE $1.47
ALL FREE $1.47

1989/90

$1.96
$1.97
$1.99
$1.49
$2.07

$2.98
32.99
$3.03
$2.73
$3.20

$5.28
$5.10
$5.55
$4.81
$4.59

$154.20
3159.469
$170.78
$153.51
$141.02

$17.98
$17.43
$18.82
$16.36
$16.96

3.9
$1.93
$1.9%
$1.75
$1.97

$2.08
$2.10
2.1
$1.96
$2.14

$1.51
$1.51
$1.53
$1.46
$1.48

1990/91

$5.11
$4.93
$5.85
$4.46
$4.64

$148.28
$143.86
$165.99
$137.79
$126.18

$19.74
$19.15
$22.18
$16.646
$20.12

32.04
32.09
$2.12
$1.58
$2.09

$2.15
$2.20
$2.17
$1.72
$2.14

$1.59
$1.50
$1.66

Table A.8.

1991/92

$5.85
$5.58
$6.23
$4.31
$5.03

$166.87
$159.18
$173.07
$135.14
$128.80

$22.43
$21.84
$24.46
$16.49
$23.39

$2.03
s2. 1
$2.19
1.
2.23

s2.12
$2.19
$2.25
'$1.53
52.10

$1.64
$1.66
$1.7
$1.51
$1.49
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U.S. Crop Prices

199293

3$3.06
$3.12
$3.27
$3.03
$3.48

$5.39
$5.25
$5.94
34 .45
$5.24

$147.1M
$144.10
$153.58
$131.78
$127.36

$23.12
$22.67
$25.34
$18.47
$25.35

$2.06
$2.14
$2.24
$2.03
$2.24

$2.16
$2.24
$2.34
$2.03
$2.26

$1.70
$1.70
$1.80
$1.54
$1.466

1993/94

$3.08

$3.15
$3.29
$3.51
$3.43

$5.83
$5.483
$56.81
$4.80
$5.04

$158.34
$152.93
$179.48
$134.69
£120.37

$26.79
$24.28
328.41
$21.19
$26.0%

s$2.12
2.1
$2.26
$2.3%
$2.50

$2.16
$2.2
$2.24
$2.36
$2.40

1994/95

$5.63
$5.43
$6.01
$5.44
35.39

s$152. N
$147.73
$136.61
$148.85
$1256.30

$24,80
$24.34
$27.15
$24.00
$27.84

$2.13
$2.28
$2.33
$2.15
$2.38

$2.21
$2.30
$2.29
$2.38
$2.37

$5.73
$5.86
$6.59
$4.98
-$5.1%

$156.08
$153.74
$172.62
$138.47
$122.00

$25.39
$25.31
$28.87
$23.14
$27.51%

$2.27
32.37
$2.42
$2.37
$2.59

$2.29
$2.40
$2.37
$2.39
$2.43

$1.80
$1.82
31,50
$1.87
$1.8¢

$5.84
$5.97
$56.79
$5.47
$5.49

$155.00
$157.37
$171.90
S147. 79
$123.59

$26.94
$27.55
$31.17
$25.46
$30.65

$2.34
$2.44
$2.48
s$2.28
32.48

$2.39
$2.50
$2.45
$2.36
$2.43

92-96

Change

Percent

Average from 8sse Change

................................................................................................................................

$5.68
$5.59
$6.43
$5.03
$5.25

$153.97
$151.18
$167.88
$140,36
$123.92

$25.01
$24.83
$28.19
$22.45
$27.47

$2.19
$2.29
$2.3%
$2.23
$2.44

$2.24
$2.34
$2.34
$2.30
$2.38

$1.76
$1.77
$1.8
1.n
$1.81

$0.08

$0.23
(30.17)

$0.28

$0.08
$0.21
$0.14
$0.43

(3$0.09)
$0.74
(30.48)
($0.42)

(82.79)
$13. 91

(313.81)
($30.04)

(3$0.13)
$3.18

($2.38)
$2.44

$3.09
$0.15
$0.04
$0.24

$0.09
$0.10
$0.06
$0.14

3.7
10.1%
-¥.7:
12.5%

2.5%
6.4%
4.5
13.2%

-1.6%
13.1%
-11.5%
-7.4%

-1.8%
9.0%
-8.8%
-19.3%

-0.74
12.7%
-10.2%
9.8%

&.9%
1.8x
1.1z

4.2%
4.4x%
2.8
6.1
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Tabie A.B. U.S, Crop Prices (cont.)

92-96 Change Percent
1988/89 1989/90 1990/91 1991/92 1992793 1993/94 1994/95 1995/96 1996/97 Average from Base Change

Cotton  BASE $0.612  $0.598 30,412  30.622 $0.514 30,624 $0.644 $0.489 $0.435 $0.547

Price TARGET $0.415 30,608 $0.534 50,648 $0.442 30,841  $0.453  $0.574  $0.486 $0.659 $0.012 1.9%

($/1b} CRP $0.620  $0.412 $0.546  30.664 30,4467 S0.477  $0.691  $0.712 30.725 30.694  $0.047 7.3%
U.5. FREE $0.501 $0.589 $0.800 $0.634 $0.637 $0.546 30.649 $0.458 $0.664 $0.451 30,004 0.46%
ALL FREE  $0.401 3$0.589 $0.500 $0.634 30.437 30.646 30.649 30.558 30,664 $0.651  $0.004 0.6X

Rice BASE $5.9 $6.18 346,48 $6.58 $6.69 $6.565 $7.09 $7.29 $7.49 $7.08

Price TARGET $5.91 $6.17 sb.4T $5.58 36,469 $56.45 $7.10 37.30 $7.1M $7.09 $0.01 0.1x

(3/cut) CRP $5.91 35,19 $4.50 56.463 $6.75 $4.71 $7.16 $7.36 $7.77 $7.15 $0.07 - 1.0%
U.S. FREE  $5.82 $5.91 $5.02 $6.34 5,85 $7.06 $7.54 $7.82 $8.27 $7.51 $0.43 5.0%
ALL FREE $5.82 $7.65 $8.44 $9.08 38.31 $8.29 8.7 $8.96 $9.41 $8.7% $1.45 23.4%

8 Crop  BASE 100.0 97.2 98.1 103.1 102.9 105.3 106.2 110.4 114.0 107.8

Price TARGET 100.0 96.8 98.4 103.3 104.3 106.7 107.8 112.8 171 109.7 0 1.8%

{ndex CRP 100.0 9.7 104.5 110.0 11241 116.4 114.5 121.4 125.1 17.9 10.1 9.4X
U.s, FREE 100.0 as.1 80.5 81.9 92.2 105.2 101.4 107.2 106.8 102.6 +82 “4.8%

ALL FREE 100.¢ 7.4 99.1 107.0 108.3 115.3 111.9 119.0 116.4 114.2 6.4 4.0%

................................................................................................................................
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Table A.9. U.S. Crop Exports

1996/97

52-96

Change

Average from Base

2,103
2,056

(46)

Percent
Change

-2.2%

1988/89 1989/90 1990/91 1991/92 1992/93 1993/94 1994/95 1995/96
Corn BASE 1,681 1,661 1,748 1,852 1,912 g, 2,103 2,194
Exports TARGET 1,691 1,657 1,730 1,817 1,872 1,967 2,054 2,140
(mil bu) CRP 1,60 1,658 1,748 1,846 1,883 1,991 2,087 2,170

U.S. FREE 1,493 1,709 1,853 1,984 1,990 2,003 2,119 2,206
ALL FREE 1,692 1,982 2,334 2,526 2,853 2,668 2,737 2,818

Wheat  BASE 1,466 1,417 1,449 1,491 1,535 1,563 1,598 1,625
Exports TARGET 1,480 1,616 1,462 1,482 1,523 1,550 1,58t 1,407
tmil bu) CRP 1,458 1,410 1,445 1,488 1,526 1,551 1,563 1,613

U.S. FREE 1,466 1,466 1,527 1,574 1,50 1,503 1,531 1,561
ALL FREE 1,485 1,516 1,599 1,688 1,668 1,650 1,668 1,493

Soybean BASE 746 Tod 757 773 783 300 315 834
Exports TARGET 746 745 759 rigs 708 204 B9y 837
(mil bu) CRP 746 743 752 764 TTh 788 801 821
U.§, FREE 746 746 Téh 789 806 822 a33 845
ALL FREE 746 747 760 73 s 72 It L4 39
Soymeal BASE 6,728 6,562 T hbd 7,986 8,613 8,956 9,647 9,912
Exports TARGET 6,728 7,004 7,515 8,081 3,742 9,135 9,647 10,116
{1008 CRP 6,729 6,897 7,240 7,722 8,256 8,440 8,961 9,265

tons) U.S. FREE 4,730 7,062 7,599 8,38 9,73 9,791 10,267 10,793
ALL FREE 6,728 6,797 7,045 7,436 8,005 8,502 8,729 9,18

Sayoil  BASE 1,564 1,567 1,707 4,67 1,79 1,803 9,904 2,033

Exparts TARGET 1,545 1,59 1,750 1,697 1,838 1,876 1,98 2,107
(mil tb) CRP © 1,52 1,520 1,565 1,476 1,562 1,490 1,596 1,454

U.S. FREE 1,549 1,650 1,878 2,021 2,194 2,241 2,267 2,451
ALL FREE 1,553 1,61 1,73 1,687 1,787 1,858 1,865 1,978

Sorghum BASE 256 269 34 245 269 280 293 313
Exparts TARGET 256 27 234 2460 2561 T2 284 308
(mit bu) CRP 256 247 232 239 263 278 293 34
u,5., FREE 256 239 228 230 32 259 266 304
ALL FREE 261 244 244 266 289 33 130 381
Bartey 8ASE 121 116 114 17 17 122 121 122
Exports TARGET 121 115 113 115 115 120 120 120
{(mil bu) CRP 14 116 118 116 115 124 124 124
U.s. FREE 121 114 17 126 117 119 112 118
ALL FREE 121 122 128 139 134 135 132 137
Qats BASE 1 t 1 1 1 1 1 1
Exports TARGET 1 1 ] 1 1 1 1 1
{mil bu) CRP 1 1 1 1 1 1 1 1
U.S. FREE 1 1 1 1 1 1 1 1
ALL FREE 1 1 1 | 1 1 1 1

1,653

1,586
1,723

850
a1

10,598
10,750
9,835
11,411
9,623

2,169
2,206
1,725
2,55
2,018

333
325
313
314
370

120
118
13
17
134

2,082
2,131
2,759

1,595
1,579
1,585
1,544
1,680

816
820
804
433
82

9,505
$,678
3,961

10,287
8,809

1,938
2,002
1,605
2,342
1,501

298

289
296
273
335

120
119
122
"
134

@2n
29
&56

€153
m
(3}

(13}
17
(34)

173
(344)
782
(696)

&5
(332)
404

(36)

(8)

4}
(23)

37

2)

(&)
14

-1.0%
1.4%
31.2%

-1.0%
-0.8%
~3.2%

5.4%

0.4%
~1.6%
2.1%
~h.2%

1.8%
-5.7%
8.2%
-7.3%

3.3%
=178
20.9%X
-1.9%

-2.8%
-0.5%
-7.6%
12.4%

-1.5%

1.3
-3.2x
11.8%

0.0%



Tablie A.9. U.S. Crop Exports {(cont.)

92-96 Change Percent
1988789 1989/90 1990/91 1991/92 1992/93 1993/94 1996/95 1995/986 1996/97 Average from Sase Change

Cotton  BASE 7.33 7.55 7.67 7.8 8.03 a.18 8.30 8.41 a.56 8.30
Exports TARGET 7.32 7.5 7.59 7.72 7.92 8.12 8.27 8.39 8.56 8.2% -0.04 -0.5!
(mil CRP 7.30 7.50 7.55 7.56 7.5 1.99 8.13 8.2 .42 8.13 <017 -2.0
bales) U.3. FREE 7.37 7.58 TR . 7.9 §.10 8.28 8.45 8.5 - 8.28 -0.0% -0.27
ALL FREE 7.37 7.53 T7.72 r.m 7.9 8.10 a.28 8.45 8.64 8.28 -0.01 -0.2°

Rice BASE 73.2 .1 80.3 82.5 8.7 85.7 84.9 87.7 &8.3 85.8
Exports TARGET 7.3 7.3 80.7 82.9 85.1 86.2 87.4 8.2 89.3 ar.2 0.5 0.6
(mil CRP 73.2 7. 80.3 a2.4 84.6 85.8 87.0 ar.s 88.9 8.8 9.1 a.1°
cut) U.S. FREE 746.2 81.6 87.0 86.4 a.3 79.8 7.9 B.9 74.6 78.3 -8.5 -9.8:
ALL FREE 74.2 8.0 v2.2 96.4 9.7 97.7 97.4 9.1 95.2 6.8 10.1 11.&8



Table A.10. value of U.S. Exports

_ $2-96 Change Percent
Year 88/89 89/90 90/ 91792 92/9% 93/94 94/95 95/96 $96/97 avarsge from base Change

(million dollars)

Total

Baseline 19345 18612 19138 207717 27249 22390 23317 24909 26464 23670

Target 19354 18503 19076 20702 21342 22456 23427 25131 26901 23852 182 0.8

CRP 19376 19017 20234 21912 22056 24252 246582 26733 28464 25350 1690 7.1

U.S. Free 19220 17307 16448 17445 19728 23T 42584 24157 25055 22781 -889 -3.8

All Free 19254 19933 21497 24521 25143 26732 24528 287ar 29018 2749 3580 15.1
Corn

Baseline 3359 3912 4205 4584 5022 5264 5589 6164 5704 5748

Target 3859 Iva2 4230 4653 5053 5341 5691 6274 6815 5835 a7 1.5

CRP 3859 3964 4384 4935 435 5129 6142 6749 7314 6278 529 9.2

U.S. fFree 3842 3455 3306 3467 4391 5486 &843 4116 5999 5383 =385 -

All Free 31851 4964 5985 7534 7481 8717 T99% 9330 8930 2530 2782 48.4
Wheat :

Baseline 4913 4987 5184 S409 5552 54691 6029 b4h1 5809 8105

Target 4913 5000 5196 5429 S617 5773 $134 4542 5914 6196 9N 1.5

CRP 4924 5044 5310 5735 5893 4035 4390 4778 7212 64561 157 5.8

U4.S. Free 4857 4659 4158 4550 5515 6241 é121 6391 85469 6147 83 1.0

ALl Free 5840 5735 5976 6592 4471 7092 7090 7530 7797 7288 1182 19.4
Sorghum

Baseline 448 476 K77 49T 554 594 439 FAR] 7 455

Target 448 477 483 506 559 601 648 723 793 665 9 1.4

Crp 448 482 492 523 - 589 628 483 760 824 697 42 6.4

U.5. Free ' 445 418 3a3 393 471 605 572 720 716 617 -38 -5.8

ALl Free 457 431 5t0 593 847 308 785 935 218 819 163 24.9
Bartey

Baseline 266 241 245 248 253 264 267 2 287 27¢

Target 264 242 249 252 258 269 - 274 283 295 277 7 2.8

CRP 244 245 252 259 269 273 284 294 303 285 15 5.7

U.S. Free 244 223 201 193 238 281 267 282 276 289 -1 -0.5

Alt Free 264 261 274 292 303 324 313 333 326 320 50 18.4
Rice

Baselina 59% 613 678 fat ) 753 764 219 861 920 823

Target 596 613 680 21 757 758 825 88 928 az29 [ 0.7

CRP 595 5814 680 ez 759 m 829 sl 931 232 9 1.1

U.5. Free 594 619 484 727 759 7 783 798 azs 785 -38 4.5

ALl Free 94 810 1034 1192 1144 1122 1167 1194 1239 173 350 42.5

........................................................ B R L L R R R T e R T P L PRy LR
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Tabie A.10. Yalue of U.S. Exports (cont.)
92-96 Change Percent
Year 88/89 89/90 30/91 91/92 92/93 93/9 94/95 95/96 96/97 average from pase Change

..................... R A e A BN AR LA A AN A AN AN AR AR S AT E RS AN AL AN ESA SRS AAEN A S Syl Ae T T e T, AR T AR A mare e R .-

(million dotlars)

Saybeans
Baseline 5138 4333 4267 4999 4657 5148 5064 §27% 5480 5125
Target 5133 4191 L1127 4784 4564 L9964 4928 5229 5609 5065 -&0 -1.2
CRP 5138 4550 4855 5354 5074 5926 5314 5975 6254 5709 584 1.4
U.5. Free 5122 3957 3756 - 379 3955 4352 5001 4543 5193 4629 -4546 -9.7
ALl Free 5122 3780 1488 4280 4449 4292 #521 4483 4841 4541 -584 =11.4
Soymeai
Baseline 1482 1371 1248 1370 1450 1509 1599 1677 1789 1605
Target 1482 1355 1222 1329 1418 1490 1578 1673 1824 1597 -8 -0.5
CRP 1482 1392 1327 1422 1475 1589 1626 1689 1851 1646 41 2.4
U.5. Free 1481 1333 1183 1217 1308 1418 16014 1689 1™ 1561 Wb -2.7
All Free 1482 1256 1921 1027 1M 1135 1186 1238 1290 1190 -415 -25.9
Sayoil
8aseline 281 282 337 7 #11 AT 472 514 584 -
Target 281 278 335 n 417 455 43 533 608 499 13 2.7
CRP 281 286 7 361 3% 43 433 478 538 454 =33 6.7
U.S. Free 281 270 316 313 405 475 544 547 651 528 42 8.7
ALL Free 280 273 349 395 462 485 519 544 433 529 43 8.7
Catton
Baseline 23a3 2399 2493 2580 2618 2710 2837 2986 m 2852
Target 2392 2426 2556 2656 2r00 27483 2B56 3001 3114 2889 37 1.3
CRP 2404 2438 2590 2700 2778 287 Pl 3] 3120 3238 2997 145 5.1
U.5. Free ’ 2353 2372 2660 2616 2685 2778 2852 2951 3044 2862 10 0.3

ALl Free 2353 2372 2460 2616 2685 2rm . 2852 2931 304k 28562 19 0.3
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Table A.11. Agricultural Commodity Export Pricss

92-96 LChange Percent
88/89 89/90 90/91 91/92 92/9% 93/%94 94/95 95/96 $6/97 Average from Base Change
(dollars/mt)
Wheat (US Gulf) .
Sasaline 128.87 13449 136.65 138,38 137.95 138,81 1483.56 150.48 156.09 145.318
Target 128.87 134.92  137.51  139.67  140.54  141.84  147.45  154.365 159.98  148.a3 3.46 2.4%
cre 129.31  136.65 140.11  146.39 147.02 147.88 152,20 159,12 165.40 154.36 8.99 6.2%
U.s. Free 12714 123,49  105.54  111.59  138.45 157.39 151,77 155,283  154.96 151.460 6.22 4.3%
AllL Free 127.146 1484.00  142.27 14B.32  156.09 162.57 150.85 169.06 170.78 163.87 18.49 2.7
Corn {US Gulf)
Sageline 87.15 89.72 N.44 93.53 98.72 98.29 99.87  104.7%  108.57 101,97
Target 87.1% 90.15 92.72 96.58 101.2¢ 101.72 103.43 109.00 112.42 105.57 340 3.5%
CRp a7.1s #1.01 96.86 100.43 107.71  107.28 109.43 115,42 118.42 111.65 9.68 ?.5%
U.s. Free 85.72 78.16 69.59 n.nms 8 .15 102.14 85,72 103.43 $6.15 P4.52 -7.45 «7.3%
All Free 87.1% 94.43 96.15 106.43 104.71  120.13 108.14& 123.99 112,85 113,97 11.99 11.8%
Sorghum (US Gulf}
Bageline 8.19 91.35 97.16 $6.72 98.06 100.74 103,43 107.45 110.58 104.05
Target 84.19 92.24 99.40  100.29 101.464 104.77 107.90 111,93 115.06 108.2%6 4.21 4.0%
cRp 34.19 93.16 100.74 103.87 104.11  107.01  110.46  114.16  1146.35 110.35 6.80 6,5%
U.5. Free B3.74 84,19 31.06 82.40 96.72 110.58 102.08 111,93 107.90 105.84 1.79 1.7%
ALl Free 84,19 94.03 99.40  105.86 106.11 U774 112,37 12077 1186.8 114,97 10.92 10.5%
Soybeans (US Gulf)
Baseline 2467.18. 210.85 204.41 232,30 215.01 231.66 224.09 227.88 232.04 226.13
Target 247.18 204,04 197.60 222,20 209.71 224.09 217.28 225.23 '236.96 222.45 -3.48 -1.3%
cRp 247.18 221.06 232.42 246,80 -235.32 288.75 238,47  260.42 287.99 254,29 28.13 12.5%
U.5. Free 246,62 193,06 179,82 174.14 17946 192.68 216,90 199.4% 218.04 201.31  -24.82 -11.0%
All Free 266.42 184,74 1B6.583 201,39 209.33  201.7¢ 215.01 205.93 21A.7%  210.17  -15.97 -7.1%
Rice (Thai export}
Baseline 264,55  275.58 288.59 292,77 HT.H0  295.42 313.94 322,32 339.29 313.47
Target 264.55  275.14 288.14 292.55 297.40 295.86 J14.60 322,98 340.17 315,20 §.53 0.2%
CRP 264.55  276.02 2B9.47 294,98 299,83 29829 317,02 325.40 342.82 316.67 3.00 1.0%
u.s, free 260.59 264.55 258.96 283.29 304.02 312.84 332.58  344.58  363.54 531,53 17.86 S.7%
All Ffree 260.59 372.36 400,58 367.51  363.76 381,40 393.53  412.04 383.45 £9.97 22.3%

337.53
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Table A.12. EC-12 Policy Prices

92-96 Change Percent
DATE 83/89 89/90 90491 f1/92 92/93 93/94 94/95 95/96  9&/97  average from Sase Change
(dol lars/m2)
Intervention Price
Barley
Baseline 219,25 225.87 222.04 224,05 222.33 221.56 2t.T2 1,97 22,28 221.97
Target 219.25 225.87 222.06 224.1% 22243 22.25 222.05 222.27 222.56 222,31 0.34 0.2%
CRP 219.25  225.91 222,21 224.3%7 222.98 22.73 232,49 222,81 222,91 222.T7é 0.77 0.3%
Uu.5. Free 219,25 225.72 221.18  221.41 220.38 222.13 223.33  222.50 222.81 222.19 0.22 0.1%
ALt Free /a 219.25 171.40  135.71 113.68 112.21 120,40 127.96 126.37  129.52 123,33 -98.%4 “hh 4%
Corn
Baseline 231.0% 237,83 233.54 235.26 233.32 232.34 232.39 232,32 232,43 232.56 -
Target 231.05 237.83  233.56 235.33 233.42 233,02 23e2.51 232,62 232.TR  232.88 0.32 0.1%
cre 231.05 237.87 233.71  235.52 233,97 33.50 233.06 232,97 233.07 23301 0.75 9.3%
U.5. Free 231.05 237.48 232.58 232.33  231.37 232.90 233,90 232.88 232,76  32.78 0.20 0.1%
ALl Free /a 231.05  1TS.1T 13347 105.83 147.86  115.92 133,40 119.80  137.77  124.95 -107.61 -44.3%
Saft Wheat
Basaline 219.25 225.87 222.04 224.05 22233 22V.56 221.72 221.97 222.28  221.97
Target 219.25 225,87 222,06 224,11 222.43 2R.25 222.05 222,27 222,56 222.31 0.34 0.2%
CRP 219.25  225.91 222,21 224.31 222.98 222.73 222.49 222.61 222.91 222.74 0.77 0.3%
U.S. Free 219.25 225.72 221.18  221.61 220.38 222.13 223.33 222,50 222.41 222.19 0.22 0.1%
ALl Free /a 219.25 201,19 184.42 163.65 171.52 180.45 187.92 185,94 195,38 184,26 -37.73 -17.0%
Durum wWhest
Baseline ) 37713 388,49  381.90  385.36 382.41  381.92 381,53 381,79 38231 331.99
Target I77.13 383,49 381,96 385.4T7 382.59 382.27 3st.92 382,30 332.A1 382.38 0.38 0.1%
CRP 377.13 388,56 332,19 385.83 381,52 133,09 342.49 332,89 383 .42 333,12 1.13 0.3%
U.8. Free 377.13 328,25 380.45 381.17 319.07 382.06 334.13 382,70 382.8% 382.17 0.18 0.0%
ALl Free /a ITTA3 0 28420 202.69 173.98 182,79 192.88  201.29  199.04 209.70 197,147 -134.85 -48.4%
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Table A.13. Feed Grains Exports

92-96 Change Percent
8a/89 89/90 oM 91792 92/93 93/9% /95 95/96 96/97 average from Base Change

(1000 me)

Argentina

Baseline 6235 6845 7435 s 7852 8228 8413 8612 8809 2383

Target 6235 6854 7514 ™3 . M3 A501 8716 8525 9101 8571 290 3.5

cRpP 6236 6862 7418 7693 7875 8T 8340 8457 as12 an 9 8.1

U.S. Free 6230 6840 7318 7645 BOLT 8348 a7 2557 8950 8533 150 1.8

AL Fres 6240 7007 7539 98 B037 8002 8593 8507 8942 8416 33 0.4
Australia .

Baseline 1704 3877 4010 4080 4139 4209 4293 4364 4473 4296

Target 3704 3891 4047 4143 4216 4284 4374 4458 4576 Lla2 8 2.0%

CRP 3703 3887 4011 4115 4209 4224 4274 4331 4426 4293 -3 -0.1%

U.S. free 3701 3822 3812 3317 4083 4236 4303 4400 4470 4296 1 0.0%

All Free 3700 3910 3953 4007 4073 4184 4220 4304 4350 4228 -67 -1.6%
Canada

gaseline 5012 6621 7647 8276 8575 8912 9043 7 9597 $089

Target 6011 6648 7787 8553 8952 9330 9495 9782 10033 9518 430 4.T%

CRP 6012 84605 7546 8040 8497 8913 8397 9226 9388 8984 -105 -1.2%

U.S. Free 6008 4509 397 7720 28 8391 w78 9933 10140 9282 193 2.1%

ALl free 5012 6792 8202 9030 9114 9884 10254 10564 10722 10148 105% 11.7%
EC-12

Baseline 4896 5884 5821 7103 7288 7489 7692 7874 8a37 7676

Target 6895 4882 6819 7100 7287 7487 7690 7873 3038 7675 -1 -0.0%

CRP 4896 s8a7 4828 7105 7292 797 7693 7880 8044 7681 5 0.1%

U.S, Free . 6896 5880 4817 7090 7282 7420 7690 7857 8035 7671 -5 -0.1%

ALl Free 4896 4077 663 2232 -2n3 1889 -1637  -1327 1091 <1831 49307 -121.3%
Thailand

Gaseline 2501 2557 2639 2672 2755 2803 287 2915 3008 2875

Target 2501 2559 2642 2680 2761 2811 2883 2944 1015 2833 8 0.3%

CRP 2501 2561 2648 2690 Fyasd 2824 2896 2957 3027 2894 21 0.7%

U.S. Free 2500 2522 2579 2618 2724 2819 2843 2934 2981 2860 -15 -0.5%

ALl Free 2501 572 2651 2706 2767 2857 2890 2977 3013 2901 2% 0.9%
South Africa .

Baseline 2307 2383 2280 21 21a7 2038 1965 1945 1875 2002

Target 2307 23375 2309 n2n 2235 2101 2027 2008 1929 2050 58 2.9%

CRP 2307 2396 2354 2346 2347 2190 2122 2100 2008 2153 151 7.6%

U.S. Free 296 2074 1824 197 1902 2036 1703 1912 1703 1851 151 -7.8%

AlL Free 2308 2482 2369 2454 2288 2415 2088 2239 1951 2196 194 9.7%
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Table A.13. Feed Grains Exports (cont.)

$2-96 Change Percent
BA/EY  89/90  SO/91  91/92  92/93  93/9%  $4/95  95/96  96/97  sverage from Base Change
(1000 at)
China
Basel ine 587 1312 1616 1911 2216 2564 2870 373 nNr 2859
Target 987 1312 1616 1911 2216 2564 2870 373 uTR 2859 0 0.0%
cRp 987 1312 1616 1911 2216 2564 2870 73 T2 2859 0 0.0%
U.S. Free 987 1312 1616 1911 2216 2564 2870 17 3472 2859 ) 0.0%
ALL Free 957 1312 15818 1911 2216 2564 2870 nrs 3472 2859 ] 0.0%
United States
gaseline 51677 S0673  S2427 55318 57442 60253 42926  AST31 6870 63026
Target S1678 50476  S1871 54206 52575 58896  A1433  A4169 47296 60874  -2153 -3.4%
CRP 51685 50536 52152  SAPTT 56561  S9EP1 62525 65142 68396 62463 -543 -0.9%
U.S. Free 51719 51683 55151 58376 58508  S9518 62681 65843 49408  &3188 161 0.3%
ALL Free 51808  SB&TI  ATSB6  TSA9T  T6AT9 77984 TY9YG 82775 85420 80610 17583 27.9%
Total
Baselime 80319 81133 84875 89345 Q2hth 6496 100075 103951 108031 100204
Target 80319  BOSY7 84607  BAGLT  BE3SS 95974 99488 103332 107460  9892¢  -1282 -1.3%
crp 80327  B1046  BASYS  BBATT 91774 96176 99617 103486 OTST3 99T 484 -0.5%
U.S. Free 80337  B1422  B8&5%6  S09T& 92680 95932 100277 104819 109209 100539 3% 0.3%
ALt Free 80452  B&325 94579 101308 103163 106001 109268 113212 116989 109727 9521 9.5%




Tabie A.14, Feed Grains Imports

s8s89 &y/90 S/ 9192 92/93 93/%4 F4/95 95/96  96/97

92-96

Change

percent

average from Base Change

Daveloped
Baseline
Target
CRP
U.5, Free
ALl Free

Developing
Baseline
Target
CRP
U.5, Free
ALl Free

CPE
Baseline
Target
CRP
U.5. Free
ALl Free

24605
26605
26811
24802
24602

38557
38557
38554
34570
38675

14851
143514
14851
14841%
14831

24328
246245
2319
26461
23498

39357
39325
39308
39445
40796

15198
15188
15148
15464
15088

25216
25065
5317
25908
33430

47N
406283
40697
41242
41942

15784
15756
15710

15693

256053
25812
25880
26954
38032

43149
42989
42978
43505
43364

16803
16744
16474
17163
18557

26184
5955
25881

45534
45294
45297
45423
44584

17020
16982
16874

17201

16935

(1000 mt)

26682
264335
25704
26298
378

47718
AT
475N
476M1
46701

17789
V7737
17658
17643
17417

26788
e
26452

50176
49927
50005
50146
4803¢%

18401
18347
18264
18620
18325

26997

26398
27253

5282%
52586
52596
53281
51295

19123
19066
18941
18106
18843

2rozs
268
24900
7753
38435

55570
55345
55342
55818
53103

19933
19907
19834
20140
19950

26736
26863
26407

38037

503465
50129
50150
50468
48Tk

18457

18322

18542
18298

-135
&5
-159

-0.3%
-0.5%

a.5%
42.3%

-0.5%
-0.4%

0.2%
-3.2%

-0.3%
-0.7%

0.5%
-0.9%
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Table A.15. Wheat Exports

92-95 Change Percent
88,89 89/90 90/91 91792 92/93 93/94 $4/95 95/94 96/97  average from Base Change
(1000 mt)

Argentina

Basaline 5080 5260 5500 5720 5880 5990 5090 6230 6410 5120

Targst 5080 5260 5500 5710 5850 5984 4094 6240 5420 8116 -4 -0.1

CRP 5080 5270 5520 5750 590 8070 6200 6340 6510 8212 92 1.5

U.5. Free 5080 5220 5360 5370 5514 5830 4160 6390 6500 6078 -42 0.7

ALl free 5080 5320 4080 4800 7540 8270 8570 8850 9080 BLb4 2344 38.3
Austraiia

Baseline 10660 11810 12620 13280 13920 14500 14990 15420 15820 14930

Target 10640 11810 12610 132460 13880 14430 14890 15300 15700 14840 -90 -0.6%

CRP 10660 11810 12620 13290 13940 14530 15040 15440 15840 14962 32 0.2%

\$.S. Free 10650 11800 12560 13050 13420 13780 14210 14720 15210 14268 -642 -4 0%

All Free 10680 11810 12670 13410 14140 14900 15560 16180 146720 15500 570 3.8%
Canada

Baseline 21100 20900 21440 21940 21900 22090 22190 22570 22850 22322

Target 21100 20920 21560 22100 22060 22180 22290 22660 22890 22416 9% 0.4%

CRP 21120 20940 21300 21520 21430 21480 21450 21940 22140 214688 -434 -2.8%

uU.S. Free 21050 20710 21410 22870 24627 24710 24020 26040 24390 246286 1964 8.3%

AlL Free 21050 21210 22050 22670 22780 22820 22910 23310 23750 23110 738 3.5%
EC-12

Baseline 13590 13740 13370 13290 13050 12850 12630 12540 12500 12716

Target 13590 13740 13370 13300 13070 12850 12540 12580 12510 12728 12 - 0.1%

CRP 13590 13740 13370 13310 13100 12880 12670 12580 12530 12752 36 0.3%

U.5. Free 13590 13730 13520 13170 12540 12830 12700 12580 12520 12714 -2 -0.0%

ALl Free 13590 10370 7220 4480 4420 4190 4400 4230 K640 &376 -3340 «55.6%
United States

Saseline 39330 38180 39030 40170 41370 42130 43080 43820 L5800 42996

Target 39340 I3110 38840 39920 41040 41800 42570 43370 44140 425608 -348 -0.9%

CRpP 39290 37950 34920 40110 41080 41830 42910 £3510 44390 42744 -252 -0.6%

U.S. Free 394460 38930 41150 42420 41520 L0470 41220 42030 42700 41538 -1408 -3,3%

ALl Free 394350 40830 43130 45500 4990 46420 44990 45770 4L&570 45348 2352 5.5%
Total

Baseline 89760 89870 19460 b0 95130 97560 98980 100580 1021A0 99084

Target 89770 89840 91880 94290 95900 97250 8530 100130 101580 98708 =376 -0.4%

cRP 89740 89720 1730 93980 75490 96790 58270 90430 101410 98358 -726 -0.7%

U.S. Free 89840 90390 $4000 96380 97660 97620 98310 99760 101320 98934 -150 -0.2%

All Free 89850 89540 #1150 93060 93850 S4600 96430 98350 100740 96798 -2286 -2.3%
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Table A.16. Wheat Imports

92-96 Change Percent
88,89 8%/90 2Qs91 91/92 92/93 93794 f4/95 95/96 96/97  average from Base Change
(1000 mt)
Ceveloped
Baseline 5320 5270 5300 5400 547 5540 5640 5690 5720 5416
Target 5320 5270 5300 5390 5450 5530 5610 5650 5680 5584 -32 -3.6%
CRP 53120 5260 5280 5360 5380 5470 5550 5600 5630 5526 -90 -1.6%
U.S. Free 5320 5290 5420 5720 5730 5560 5450 5600 5670 5602 -14 -0.2%
ALl Free 5320 5140 4940 4900 4890 4380 4900 4950 970 4916 -700 -12.5%
Developing
Baseline 55330 58140 57950 60230 62000 83440 54940 66660 68350 45078
Target 55340 56130 57900 60140 61810 63210 54630 64300 &7970 54784 ~294 -0.5%
CRP 55320 56050 57330 59970 61580 52920 &hh0 66120 47830 44578 -580 -0,.8%
U.S. Free §5370 56440 59130 61940 43220 43780 &4570 65000 47580 45030 -48 «0,1%
ALl Free 55330 56120 57610 59540 605280 §1520 43390 63410 47890 63758 -1320 -2.0%
CPE
Baseline 29110 28480 28690 28780 28470 28560 28400 28230 28080 28388
Target 29110 28450 284670 28750 28430 28510 28350 28170 28030 28333 -50 -0,2%
CRP 29100 28410 28630 28540 28530 28420 28280 28110 27960 28260 -128 -0.5%
U.S. Free 29140 28670 29240 29220 28490 28280 28280 28160 28070 28296 -92 -0.3%
ALt Free 29140 28270 28550 28510 28390 28200 28150 27970 27890 28120 =268 -0.5%
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Table A.17. Soybean Exports

. _ 92-96 - Change Percent
38/89 89/90 90791 91792 92/93 93/94 94/95 95/96 96/97 average from Base Change

(1000 mt)
Argentina
Baseline 2493 Fifal - 2945 3o 3130 3224 3336 3544 3548 - 3334
Target 2493 21 2942 3012 o 3204 3314 3420 3522 3314 -22 -Q.7
CRP 2493 2768 2941 3052 imn 3242 3413 3515 3522 3397 &0 1.8
U.5. Free 2493 2780 2919 3005 3052 319 3207 3353 3461 3238 -58 -2.9
ALL Free 2693 788 2955 3074 3224 3380 1497 3455 3759 3505 169 5.1
Srazil
Baseline I 3429 320 3208 3220 3073 2996 2827 26N 2961
Targat 3N 3417 3274 14 3114 2989 2915 2740 2687 2889 -7 ~2.4
CRP Imm 3445 3427 1398 3410 13158 1310 3075 3008 3224 262 8.9
.5, Free 3189 3394 3145 . 2883 2714 2513 2611 2612 2078 2606 -356 -12.0
All Free 3188 3397 3422 3356 3398 K39 3453 3238 3178 3341 379, 12.8
China
8aseline 1180 1142 1094 1039 1002 261 918 141 825 914
Target 1180 1142 1094 1039 1002 961 918 473 22 16 2 0.0
CRP 1180 1142 1094 1039 1002 961 Fat] &73 824 916 0 0.0
U.S. Free 1180 142 1094 1039 1002 961 918 a3 8256 $16 0 0.0
ALl free 1180 1142 1094 1039 1002 961 918 &8r3 826 9156 0 g.0
United States
Saseline 20313 20250 20602 2102¢ 21319 21774 22178 22697 23133 22220
Target 20298 20261 20457 21164 21440 21884 22293 22789 23169 22315 95 0.4
CrRP - 20299 20218 20455 20803 21051 21451 21784 22351 ° 22708 21849 - 351 -1.6
U.s. Free 20363 20295 20810 21479 - 21934 2235% 2261 23003 23402 22674 454 2.0
ALl Free 20304 20317 20711 21068 21049 21051 21126 21512 21728 21293 -927 4.2
Total
Baseline 177 2mge 27962 28297 284714 29032 29628 29841 30198 29434
Target 27162 27993 27967 2832% 28463 29038 29442 29842 10134 29435 1 0.0
CRP 27163 27571 27 28292 28434 28990 29425 29814 30164 29405 -29 -0.1
U.5. Free 27145 27811 28008 28404 28704 29052 29407 29841 10167 294634 1} 0.0

All Free 27145 27644 28182 28537 28673 uaM1 2899 918 29499 29055 -379 -1.3
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Table A.13. Soybean Imports

92-96 Change Percent
88/89 89/90 96/91 91792 92793 93/94 94795 F5/96 94/97  average from Base Change

(100C mt)
Developed
Basseline 17492 174672 17653 17428 17672 17459 17703 17726 17695 17693
Target 17692 17682 17662 17660 174688 17687 19 17739 17498 17706 13 .1
(41 174692 17458 17611 17616 17631 17600 17651 17642 17600 17825 -68 -0.4
U.S. Free 175695 17499 1777 17754 17759 17758 17754 17817 17764 17770 7. 0.4
ALl Free 17697 17688 17643 17645 17654 17682 17658 17716 17652 17674 -19 ~0.1
Geveloping
Baseline 4530 6979 7318 7660 756 8315 3472 9032 9400 8675
Target 5830 a977 7315 7657 7954 2311 8553 9030 9399 85672 _:_3 -9.0
CRP 4630 5983 7325 7554 7967 4335 8691 9059 9433 - 8697 22 0.3
U.5. Free 6631 73 7305 7430 v 8277 8643 8997 9380 8540 -35 -0.4
ALl Free 6529 7019 7553 7291 80146 8134 4302 3520 8794 8353 -322 -3.7
CPE
8aseline 2839 2932 2987 Joer 3025 3043 3081 3582 3098 3042
Target 2839 2934 2988 3008 Jo22 3035 3051 3069 3083 3as2 -10 -0.3
CRP 2839 2930 2980 3009 3035 3056 3084 na 33 3084 22 0.7
U.S, Free 2840 2938 2996 3022 3022 3016 3009 3027 3043 3023 -38 -1.3

ALl Free 2840 2938 2987 3000 3003 3016 3024 3043 3054 3028 -34 =14




Table A.19. Soymesl Exports

92-96 Change Percent
a8/89 89/90 20/91 91/92 92/93 93/94 $4/95 95/96 96/97 average from Base Change

(1000 at)
Argentina )
Baseline 4952 5151 5228 3367 5432 5531 5612 5710 5769 5611
Target ) 4952 5149 5282 5353 5414 5508 5590 5689 5754 5591 -20 -0.4
CRP 4952 5156 5305 . 5397 5480 5590 5678 57 5857 5480 70 1.2
U.S. Free 4952 5144 5269 3314 5354 5417 5508 5607 5692 5514 ] -1.7
ALl Free 4952 5137 5254 3346 S4&7 5595 5488 5821 5880 5690 ™ 1.4
8razil
Baseline ) 8484 9053 9435 9732 10099 10372 10450 10874 11053 10410
Target 8484 9040 422 9714 10035 10285 10539 10745 10918 10504 -105 -1.0
CRP 8485 9045 9435 9842 10257 10581 10977 1233 11477 10905 295 2.8
U.S. Free 8486 063 9422 2638 438 9955 10079 140319 10464 10131 479 4.5
ALl Free 8487 9057 T 9902 10351 10855 11315 11746 12095 11272 563 6.2
China
Baseline 963 980 1043 1043 1074 1102 1131 1159 1188 131
Target 943 980 1013 1045 1074 1102 131 1159 1188 1131 ] 0.0
CRP 943 980 1013 1045 1074 1102 1131 1159 1188 13 ¢ a.0
U.S. Free 943 980 1013 1045 1074 1102 AR KL 1159 1188 113 0 0.0
ALl free 943 980 1013 1045 1074 1102 113 115¢ 1188 1131 0 0.0
United States
Baseline 6103 6315 6753 Tehé 7313 8124 asn 8993 9613 8623
Target 4104 6354 4817 7329 79313 8287 a7 9147 9747 8ry7 154 1.8
CRP ' 4104 6258 6568 7004 74 7656 3129 8400 4959 8127 -496 -5.8
U.S. Free 5105 6416 6887 7612 as1? 2484 9317 997 10349 9533 710 8.2
ALl Free 4100 6158 6377 6738 T249 7706 ™9 4313 ar 7982 -641 -T.4
Total
Baseiine 204682 21499 22489 23350 26418 25129 25964 26736 27425 25974
Target 20483 21543 22534 23441 26456 25182 26011 267560 27607 25003 29 0.1
CRP 20484 21439 2321 23290 24302 24929 3995 26589 27681 25843 =131 -0.5
U.S. Free 20485 21608 225N 23659 24583 25358 26035 26882 27693 28119 136 0.5

ALl Free 20482 21332 22133 23031 24141 25258 26053 27039 27885 26075 101 0.4
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Table A.20, Soymeal Imports

92-94 Change Percent
83/89 89/90 F0/91 91/92 92/93 93/%94 946/95 95/96 96/97 average from Base Change

(1000 mc)
Developed
Baseline 9147 9750 10382 10933 11498 11940 12436 12894 13426 12439
Target 14T 9813 10396 10941 11531 1195 12444 12893 13407 12440 1 6.0
CRP 9148 9778 10325 1089¢ 11459 11866 12436 12847 13385 12399 40 -8.3
U.S, Free 9148 9841 10416 11022 11540 12009 12440 12933 13434 12472 33 0.3
All Free 9145 9542 9813 10100 106035 11202 11585 12145 12624 11636 -803 -6.5
Developing
Baseline 4313 4483 4595 L6T2 4830 4810 4846 4890 4932 4870
Target 4313 4510 4625 LYaTs 48563 4855 4908 4920 4959 4901 =1 0.6
cap T4318 4443 L4BS 4612 4730 676 481 4775 4832 4769 -101 -2
U.3, Free 4318 4550 4663 4852 4944 4975 4948 5024 5041 4987 112 2.4
All Free 4314 4572 4805 5147 5447 54689 5818 5941 6033 5784 16 18.3
CPE
daseline 7022 17 7212 T84 4090 8381 84462 8952 9247 8566
Target 7022 vy s13 7784 aovo a37e 8458 8947 9240 8483 -4 -0.0
CRP o2z 7218 ni e 4092 a3as 8458 3967 9254 85735 4 0.1
U.5. free 7022 7217 7514 T785 8056 asrs 8548 8922 9218 8452 -15 -0.2

All Free 7022 e 716 7784 8089 8359 8451 8933 g229 8554 -12 -0




Beef BASE

Produc- TARGET

tion CRP

(biil lb) U.S. FREE
ALL FREE

Pork BASE

Procuc- TARGET

tion CRP

{bil tb) U.S. FREE
ALL FREE

Broiler BASE
Produc- TARGET

tion CRP
(bil tb) U.S. FREE
ALL FREE

Turkey  BASE
Produc+ TARGET

tion CRP

(bil \b) U.5. FREE
ALL FREE

Milk BASE

Produc~ TARGET

tion CRP

{bil lb) U.S. FREE
ALL FREE
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Table 5.21. U.$. Livestock Production

92-96 Changs Percent
1988 1989 1990 1991 1992 1993 1994 1995 1996 Average from Base Change

22.74 22.49 22.92 23.12 21.30 23.46 22.92 22,35 22.31 2.9
22.74 22.49 22.93 23.13 23,32 3.45 22.88 22,50 22.22 22.87 -0.03 -0.1X
22.74 22.49 22.93 23.15 3.33 23.45 2.8 2.42 2.1 22.83 -0.08 ~0.3%
R.73 22.53 2.8 22.92 3.39 23.95 23.45 23.19 23.12 23.50 0.59 2.6%
22.74 22,48 22.99 23.15 3.4 3.3 23.04 22.49 22.00 22.86 «0.05 +0.2%
15.23 16.22 16.54 15.52 5.1 14.55 14.26 16.81 14.88 14.68
15.23 16,22 16.35 15.53 13.09 14,50 14.19 14.42 14.463 14.57 -0.12 -0.8X
15.23 16.22 16.52 15.36 14.79 14.19 13.530 13.99 14.32 14.22 -0.48 -3.2%
15.23 16.21 16.71 16.25 14.38 15.489 14.73 14.67 15.23 15.34 Q.58 4.5%
15.23 16.22 16.56 15.57 %.1n 14.48 14.11 14.06 14.73 14.50 -0.18 =1.3%
16.14 16.29 15.59 15.98 7.3 17.70 18.11 18.34 18.54 18.01%
16.14 16.2¢ 15.60 16.98 17.35 17.70 18.11 18.35 18.55 18.01 em 0.0x
16.14 16,30 16.59 156.95 17.32 17.67 18.08 18.33 18.54 17.99 -0.02 “0.12
16.14 156.29 16.43 17.03 17.41 17.72 18.09 18.32 18.52 18.01% 0.0 9.0%
16.14 16.29 16.41 17.00 17.38 17.73 18,94 . 18.39 18.62 18.06 0.05 0.3%
4.02 3.97 3w 4.06 4.13 h.20 &.22 4.26 4.33 4.23
£.02 3.97 3.99 4.07 4,16 4.20 4.22 4.26 4.32 4.23 0.00 0.0%
4.02 3.98 3.9% &.02 4.08 4.13 &.13 4,16 4,22 414 -0.08 -2.0%
4.02 3.97 4.03 4.16 &,29 4.38 4,33 4.35 4,42 4.35 0.12 2.9%
4.02 .97 4.0% 4.09 &.17 4.24 4.23 4.26 4.36 4.25 Q.02 0.6%
145.5 167.7 i49.8 152.0 154.5 157.0 159.5 161.4 163.6 159.2
145.5 147.6 149.9 151.8 154.3 157.0 159.3 161.5 163.5 159.2 -0.1 -0.0%
145.% 147.6 169.7 151.4 154.0 156.5 158,46 160.9 162.8 158.6 -0.7 =0.4%
145.5 147.7 150.0 150.9 133.2 155.0 156.8 159.3 161.4 157.1 - -2 -1.3

145.5 167.7 148.¢9 150.5 133.3 155.5 157.7 160.1 162.0 157.7 -1.5 “1.0x
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Table A.22. U.S. Livestock Prices

92-96 Change Percent
1988 1989 1990 1991 1992 1993 1994 1995 1996 Average from Base Change

..................... P L L L I e T L L L L e

Omaha BASE $66.81  $68.03  $63.57 $60.06 357,43 $55.81  $61.34 565,60 s68.58 $61.75

Steer TARGET $66.81 563,04 $53.54  359.98  $5T.31 $56.03 351,76 $566.40 $89.77 $42.25 $0.50 Q.8x

Price CRP $66.81 858,06 $43.53  $60.13  $37.74  $55.51 882,85 $67.92 7139 $63.28 $1.53 2.5%

($/cwt) U.S. FREE $46.80 $67.72 $64.16  S80.47 354,34 $50.46  $53.32 3480.26 35111 $55.99  ($5.76) -9.3%
ALL FREE $&5.81 368,75 $44.25 $61.82 $59.79 $60.09 $64.24 STV.1Y 375.87 56,22 .47 7.2r

Barrow  BASE $44.66  S3I7.41 $35.00 $39.78  SA1.47 44,94 351,02 S48.%4  $45.06 $45.89

& Gilt  TARGET sih. 64 $37.42 $34L.95 $I9.56  $49.55 345.37 $51.73  s48.72  547.00 $45.87 $6.99 2.2%

Price CRP $ih.66  $37.41  $35.14  $40.86 $44.02 8.25 $55.76 $53.27 $50.28 $50.32 $4.43 9.7x

(S/cwt) U.S, FREE $44.66 $37.38 $34.11  $34.96 332,20 $35.05 345.25 $45.41  $41.%% $39.81 (%6.08) -13.2%
ALL FREE  $44.66 $37.52 334,99 $39.70 3$41.91 $48.35 333,06 353.26 348.13 $48.54 $2.66 5.8x

12-City BASE $46.04 S45.91 346,90  S4T7.82 BAT.55 34844 349,96 350.564  $51.78 $49.67 )

Chicken TARGET S46.04 345.91 $46.86 SAT.54  S47.51 548,57 850.22 $51.23  ssa.Nn $50.05 $0.37 0.8%

Price CRP $46.04 $45.91  $456.99 348,15 $48.61 $49.86 352,00 $53.18 $54.30 $51.59 $1.91 3.8%

(3/cwt} U.5, FREE $45.04 $45.84 $46.53 $45.80 543.66 $44.01 $46.63 S49.07 $49.45 $46.56 ($3.11) -4.3%
ALL FREE 3456.04 $45.09 $46.96 S47.31 S47.98 349.43 351,03 $53.40 $53.92 $51.16 $1.48 3.0%

Turkey  BASE $30.93  $34.18  s$37.94  $38.33 337,28 S37.49 333,42 $40.25  $42.16 $39.12

Farm TARGET $30.93  $34.18 3$37.88 $38.20 $37.16 $37.49 338,53 340.53 s2.82 $39.34 $0.19 0.5%

Price CRP $30.93  $34.10 $37.23  $38.84 83343 $39.07 540,68  $43.10  $45.43 $41.34 $2.22 5.7

{$/cwt) U.S. FREE 3$30.92 $34.12 $37.5% $36.59 $33.55 $32.77 $34.24 $37.39 33899 $35.39  (33.7TH) -9.3%
ALL FREE  $30.93 834,33 $37.92 $38.23 $37.2¢ $37.75  333.83 §41.96  $43.45 $39.89 $0.77 2.0%

Nilk BASE $11.90  $11.45  $11.45  $11.45  $11.40 $11.40  $11.40  $11.50  $11.50 $11.44

Farm TARGET $T1.90  S11.45  $11.45  $11.45  $11.40 311,40 $11.40 $11.50 $11.5%0 $11.44 $0.00 0.0%

Price CRP $11.90  $11.45  $11.453  $11.45  $11.40  $11.40 311,40 311,50 $11.50 $11.44 $0.00 0.0%

($/cwt) U.S. FREE $11.90 3$11.45 $10.44 $9.20 $9.75 $10.10 $10.65 $10.59 $10.40 $10.30  ($1.14)  -t0.0%
ALL FREE $11.90 311,45  310.¢4 $10.75 $10.75 $10.60 310.75 $11.05 $10.95 $10.82  (30.42) -5.4%

Five- BASE 100.0 97.5 94.4 94.0 §2.8 93.0 98.9 100.9 102.6 97.8

Product TARGET 100.0 97.5 b 93.8 92.6 93.3 99.5 102.1 104.3 98.4 0.8 0.8%
Price Crp 100.0 97.6 94.5 4.5 4.0 5.0 102.1 105.2 106.9 100.6 3.0 3.1
tndex U.§. FREE  100.0 §7.3 92.9 8.6 az2.7 81.7 89.0 94.1 93.1 85.1 -9.5 -9.7%
ALL FREE 100.0 98.1 92.4 93.4 92.3 9.5 100.2 106.2 107.6 100.3 2.7 2.7
Beef BASE $2.53 $2.57 32.49 $2.48 $2.41 $2.39 32.51 $2.480 $2.66 $2.51
Retail  TARGET $2.53 $2.57 $2.49 $2.45 $2.40 $2.39 $2.52 $2.61 32.49 $2.52 $0.01 0.3%
Price Crp $2.53 $2.57 $2.49 $2.45 $2.42 $2.40 $2.54 $2. 64 .72 $2.54 $0.03 1.2%
($/tb.) U.S. FREE  $2.53 $2.57 $2.50 $2.45 $2.35 $2.28 $2.36 $2.50 $2.53 $2.40 ($0.11 -b .45
ALL FREE $2.53 $2.59 $2.51 $2.49 $2.47 $2.48 $2.58 s2.7e $2.81 $2.81 $3.10 3.9%
Pork BASE $1.7M $1.61 $1.54 $1.66 1.0 $1.78 $1.86 $1.79 $1.75 $1.78
Retail  TARGET $1.71 $1.61 $1.55 1.6 11.70 s $1.88 $1.82 1LY $1.80 $0.02 1.1x
Price CRp s1.n $1.41 $1.56 $1.69 $1.78 $1.55 $1.9% $1.92 $1.86 $1.57 $0.09 5.2%

($/lb.) U.5. FREE $1.71 $1.61 $1.54 $1.56 31.56 31.36 $1.73 .75 $1.66 $1.66  (30.14) 7.7
ALL FREE $.n $1.81 $1.56 31,8 $1.71 $1.01 1. $1.9¢  $1.a $1.83 $0.06 L
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Grains
Gov't
Cost
(s bil)

\hest
Gav't
Cost
(% bil)

Cotton
Gov't
Costs
{$ bil)

Rice
Gov't
Costs
($ bil)

CRP
Gov't
Costs
(s bil)

Dairy
Gav't
Costs
{($ BiLY

Other
Govit
Costs
(s bil)

Total
Gov't
fost

(% bil)

R R P R

cRp
U.S. FREE
ALL FREE

BASE
TARGET
CRP

U.S. FREE
ALL FREE

BASE
TARGET
CRP

U.5. FREE
AL\ FREE

BASE
TARGET
CRP

U.$. FREE
ALL FREE

BASE
TARGET
CRP

U.S. FREE
ALL FREE

SASE
TARGET
cre

U.S. FREE
ALL FREE

BASE
TARGET
CRP

U.§. FREE
ALL FREE

BASE
TARGET
CRP

U.S. FREE
ALL FREE

$10.06
$10.07
$10.06

$i.1
st.11
$1.10
$1.12
$1.12

$0.74
$0.74
$0.73
$0.76
$0.78

$0.51
$0.51
$0.51
$0.51
£0.51

$0.83
$0.83
$0.83
$0.83
$0.83

$1.42
$1.42
$1.42
$1.42
$1.42

$0.49
$0.5%
$0.49
$0.49
$0.49

$15.36
$15.36
$15.34
$15.40
$15.39

$1.62
$1.50
$1.56
$1.40
$1.27

$0.67
$0.50
$0.62
$0.66
$0.46

$0.49
$0.67
$0.49
$0.66
$0.59

$1.08
$1.08
$1.35
$1.08
$1.08

s$1.08
$1.08
3$1.08
$1.08
$1.08

$1.47
$1.46
$1.46
$1.43
$1.43

$13.80
$13.31
$13.69
$13.17
$12.1

{30.51) ($0.60)

Tabte A,23.
FY-90 FY-9N
$4.78 $4.13
$3.94 $2.46
4 .88 $3.49
$4 .45 3$2.94
$2.21
$1.59 $1.70
$1.23 $1.03
$1.50 $1.54
$1.34 $0.91
$0.17  (30.29)
$0.62 $0.54
$0.37 $0. 14
$0.51 $0.35
$0.38 $0.08
$0.38 $0.08
30.81 $0.55
$0.54 $0.42
$0.61 $0.54
$0.38 $0.15
$0.14 $0.00
$1.22 $1.13
$1.22 $1.13
$1.90 $2.07
$1.22 $1.13
$1.22 $1.13
$0.57 $0.6%
$0.49 30,53
$0.64 $0.57
$0.52. 30.18
$0.36 $0.13
$1.90 $1.54
$1.98 $1.50
$1.85 $1.37
$1.81 $1.05
$1.80 $4.73

$11.39  $10.26
$9.97 $7.32
$11.90 310,13
$10.11 $6.44
$6.35 st.3

61

U.§. Government Program Costs

$3.62
$1.53
$2.467
$0.92

$1.53

$0.70

$1.23
(30.06)
(30.45)

$0.43
$0.01
$0.20
$0.00
30,00

$0.48
$0.34
$0.43
$0.00
$0,00

$1.69
$1.69
53.09
$1.89
$1.69

$0.68
$0.47
50.59
$0.06
$0.06

$1.15
$1.12
$1.21
$0.55
$0.51

FY-93

$1.01

1.9
(30.52)
(30.42)

$1.51

$0.64

$1.27
(30,15
($0.14)

$0.36
$0.0%
$0.11
$0.00
$0.00

$3.44
$0.30
$0.43
$0.00
$0.00

$1.69
$1.469
$3.09
$1.49
$1.69

FY-94

$1.88

$1.29

$0.42

$1.08
$0.00
30.00

$0.23
$0.01
$0.03
$0.00
$0.00

30.39
$0.26
$0.38
$0.00
$0.00

$1.69
$1.49
$3.09
$2.25
$2.2%

$0.48
30,67
30.55
$0.00
$0.00

$1.18
$1.17
$1.04
$0.05
$0.05

$8.3%
$5.06
$5.06
$2.30

$0.85
$0.17
30,62
$0.00
30,00

$0.09
$0.01
$0.0%
$0.00
$0.00

$0.32
$0.19
$0.31
$0.00
$0.00

$1.69
$1.459
$3.09
$2.25
$2.25

$0.54
30,64
$0.53
30,00
$0.00

$1.28
$1.30
$1.38

30.00

$0.43
$0.11
$3.29
$0.00
30.00

$0.01
$0.01
$0.01
$0.00
$0.00

$0.26
$0.14
$0.25
$0.00
$0.00

$1.69
$1.469
$3.09
$2.25
$2.25

$0.57
$0.55
$0.49
$0.00
$0.00

$1.17
$1.11
$1.08
$0.05
$0.05

$5.21
$.09
$5.95
$2.30

92-95

Charge

Average from Base

$1.12

$0.41

$0.90
(30.04)
(30.12)

50,22
$0.01
$0.07
$0.00
$0.00

$0,38
$0.24
$0.37
$0.00
$0.00

$1.49
$1.49
$3.09
$2.02
$2.02

{$1.63)
(30.84)
($2.44)
(32.7%)

(30.71)
{$0.22)
($1.16)
(3$1.24)

(30.22)
(30.15)
{30.32)
(30.22)

($0.14)
(30.01)
(30.38)
(30.38)

$0.00
$1.41
$0.34
$0.34

(3$0.01)
($0.10}
(50.464)
{50.564)

($0.02)
($0.01)
(31.08)
($1.07)

($2.76)
$0.04
{35.40)
(35.93)

Percent
Change

64, 9%
-33.1%
“96.9%
-108, 1%

-63.5%
-19.9%
-103.7x%
-110.5%

-97.3%
-68.3%
-100.0%
-100,0%

“35.T%

«2.3%
- 100, 0%
-100.0%

g.0x
83.3x
20.0%
20.0%

-1.9%
-15.6%
-98.2%
-58.2%

=1.46X
<1.2%
-84.4%
-85.4%



Crop
Receipts
($ bil)

Live-
stock
Receipts
(% bil}

Gow'y

Payments
(3 bil)

Qther
Receipts
{3 bil)

Tatal
Receipts
($ bil}

Produc-
tion
Costs
($ bit)

Change
in

Inven-
tories
($ bil)

Net
Farm
income
(3 bil)

1988
BASE $82.31
TARGET $62.32
CRP $62.36
U.s. FREE $462.14

ALL FREE  $82.17

BASE $59.99
TARGET $59.99
CRP $69.99
U.S. FREE $49.99
ALL FREE  $69.99
BASE $13.96
TARGET $13.93
CRP $13.93
U.5. FREE $14.02
ALL FREE $13.93
BASE $13.70
TARGET $13.70
cap $13.70
U.s. FREE %13.70
ALL FREE  $13.70
BASE $159.946
TARGET  $159.94
cap $159.98
U.S. FREE $159.%4
ALL FREE $159.79
BASE $119.54
TARGET  $119.55
CRP $119.54
U.5. FREE 3$119.53
ALL FREE $119.56
BASE (30.20)
TARGET (30.21)
cRp (30.14)
U.S. FREE {($0.40)
ALL FREE ($0.37)
BASE $40.21
TARGET $40.19
CRP $40.30
U.S. FREE $39.91
ALL FREE $319.856

$49.30
369,28
$69.31
$£69.20
$469.66

$12.08
$11.32
$12.61
$11.14

$9.34

$13.86
$13.84
$13.88
$13.80
$13.81

$1460.36
$159.49
$161.26
$157.83

"$158.45

$125.55
$125.43
$125.42
$125.30
$126.44

$0.85
$0.85
$1.01
(30.28)
$1.10

$35.67
$.n
$36.85
$32.27
$33.12

Table A.24.
1990 1991
$66.22  $9.14
$66.02  $69.03
$57.564 371,37
$50.95 $61.22
366,60 370,28
$68.37 368,33
$63.25 $68.05
$58.36  $68,4k
$67.05  $64.26
$66.96  367.63
$9.89  $8.85
$3.00  $5.80
$11.2¢  $9.78
$9.09  $4.16
$6.98 $2.8
$13.80 $13.79
$13.73  $13.81
$13.89  $13.97
$13.56  $13.15
$13.60  $13.42
$158.28 $140.10
3155.99 $156.50
$161.03 $143.56
$150.66 $144.79
$152.12 $154.22
$126.12 $128.05
$126.16 $128.15
$126.17 $128.38
$124.06 $124.57
$127.45 $129.83
(30.72)  $0.19
(30.70) $0.20
(30.59) 30.15
($1.41)  30.78
(30.99) $1.28
$31.45  $32.23
32913 $28.54
$34.27  $35.32
$25.19  $21.0
$23.69 $25.47

62

$67.69
$47 .47
$63.14
+62.43
$467.33

3.9
$4.55
$8.27
$3.30
$2.57

$13.86
$13.59
$14.12
$12.7%
$13.38

$162.23
$158.24
$185.462
$143.08
$157.19

$130.55
$130.70
$130.9%4
$126.04
$132.00

$0.0C
(30.03)

$0.23
($0.49)
(31.39)

$31.58
$27.51
34,92
$16.55
$23.79

$74.92
$75.14
$73.23
$70.3%
$77.68

$58.10
$57.96
$68.76
$62.29
$68.23

$6.%6
$3.65
$7.03
$2.29
$2.29

$14.00
$13.48
$14.32
$12.54
$13,58

$143.98
$160.44
$148.33
$147.53
$161.76

$133.56
$133.75
$134.31
$130.56
$135.23

$0.36
$0.44
$0.3¢9
$1.93
$1.86

$30.78
$27.13
£34.42
$18. 90
$28.39

1.5, Nat Farm Income

$71.50
$71.53
$72.50
$66.30
$71.27

$5.07
$2.93
$46.18
$2.25
$2.25

$14.23
$13.91
$14.60
$12.74
$13.92

$169.72
$168.55
$174.70
$155.77
$147.28

3138.38
$138.59
$139.22
$135.93
$140.09

$0.47

$0.40

$0.28
($0.91)
(50.39)

$31.81
$28.34
$35.76
$18.9%4
$26.91

$74.49
$69.50
$74.35

$4.68
$2.36
$5.01
$2.25
"$2.25

$14.49
$14.23
$14.92
$13.19
$14.35

$173.12
$171.54
3$178.464
$i62.24
$174.45

$143.00
$143.29
$143.58
$140.19
$144.56

$6.70
$0.88
$3.93
$1.77
$1.92

$30.a2
$29.14
$33.99
$33.50
$31.71

$74.14
$74.73
$73.72
$69.18
7437

$3.33
$2.49
$4 .46
$2.25
$2.25

$14.84
$14.467
$15.34
$13.48
314,81

$177.40
S1TT.75
$184.39
$165.39
$178.04

$148.20
5148.54
$148.92
$145.20
$149.45

$0.05
(30.03)
($0.23)
($0.34)
($1.02)

92-96 Change
Average from Sase

$78.33
$78.67 $0.34
$81,55  $3.22
$73.37  (34.96)
$80.46  $2.13
$70.85
$70.99  $0.13
$71.96  $1.09
$65.98  ($4.87)
$71.12 $0.27
$5.83
$3.26  (5259)
$5.19 30,36
$2.47  (33.36)
$2.28  (83.54)
$14.29
$16.02  ($0.27)
$16.55 30,38
$12.98  ($1.30)
$16.01  (30.28)
$169.29
$166.90  ($2.39)
$174.34  $5.05
$154.80 (3$14.49)
$167.86  ($1.43)
$138.74
$138.97  $0.23
$139.39  $0.66
$135.58  (33.15)
$140.32  $1.59
$0.31
$0.33  $0.02
$0.32  $0.01
30.29  ($0.02)
$0.10  ($0.22)
$30.87
$28.27  ($2.40)
$35.27  $4.40
$19.51 ($11.36)
$27.66  ($3.23)

Percent
Change

Q.4%
4.1%
<6.3%
2.7%

Q.22
1.5%
~6.9%
0.4%

“44.5%

6.33
-57.4%
-60.8%

-1.9%

2.6%
-¢.1%
-1.9%

-1.4%

3.0%
-8.6%
-0.8%

G.2%
8.5%
-2.3%
1.1%

6.0%
2.5%
-7.3%
“69.5%
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