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— Grown up In a rural county in NE China
— Attended college in Shanghai and Hong Kong
— Ph.D. in Ag Econ in 2015 from Ohio State

— 2012 summer intern at USDA-ERS on farm economy
and farmland values

— Research and extension interests:

land value/ownership www.card.iastate.edu/farmland/
agriculture and the environment

China Ag center www.card.iastate.edu/china
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lowa Land Values Just
he Pace of Inflation
Average lowa Farmland Values: $7,432/acre (2.3% increase)
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Mainland China vs. US
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Navigating the Chinese agricultural economy

through the lens of lowa
By Wendong Zhang, extension economist, 515-294-2536, wdzhang@iastate.
edu; Minghao Li, postdoctoral researcher, Center for Agricultural and Rural

Development, lowa State University

f@ Landesa.

Rural Dewesopment Institute




IOWA STATE UNIVERSITY

Extension and Outreach




For the category of agricultural goods identified in Annex 6.1, no less than
$12.5 billion above the corresponding 2017 baseline amount is purchased
and imported into China from the United States in calendar year 2020, and
no less than $19.5 billion above the corresponding 2017 baseline amount is
purchased and imported into China from the United States in calendar year
2021,

The Parties project that the trajectory of increases in the amounts of
manufactured goods, agricultural goods, energy products, and services
purchased and imported into China from the United States will continue In
calendar years 2022 through 2025.

The Parties acknowledge that purchases will be made at market prices
based on commercial considerations and that market conditions, particularly
In the case of agricultural goods, may dictate the timing of purchases within
any given year.
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Unappreciated hazards of
the US-China phase one
deal

lig# P"E PETERSON INSTITUTE FOR
Chad P. Bown (PIIE) i INTERNATIONAL ECONOMICS

January 21, 2020 5:00 AM

Figure 2

US export targets for agriculture, energy, and manufactured
goods under phase one deal may be difficult to achieve
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US-China Phase 1 Trade Deal and US agriculture:

‘5 A big win for farmers or too good to be true?
B J | By Wendong Zhang, extension economist, 515-294-2536, wdzhang@iastate.edu

Vol. 23, No. 4 www.extension.iastate.edu/agdm February 2019

Seven things to know about China to understand the

trade war
By Wendong Zhang, extension economist, 515-294-2536, wdzhang@iastate.edu
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US-China Phase One Trade Deal and US agriculture, continued from page 4

Figure 1. Key US agricultural exports by commodity and country in 2017
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Figure 2. Key Chinese agricultural imports by commodity and country in 2017
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CBDinese surge at the expenses of
- non-FTA partners?
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Figure 1

Phase one deal only slightly reduces average US tariff on
imports from China
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REUTERS

UPDATE 1-CHINA SAYS
NEW ANIMAL FEED
STANDARDS WILL CUT
CHUNK OUT OF APPETITE
FOR SOY

10/28/2018

China's Feed Industry Association on Friday approved
new standards for feed for pigs and chickens, lowering

the protein levels in pig feed by 1.5 percentage points

and those for chickens by one percentage point, the

agriculture ministry said in a statement that day. It did

not say when the new standards would take effect.

The ministrv also said in the statement that China's
overall yearly consumption of soymeal would fall by 11

million tonnes. The country used 71 million tonnes of

soymeal to make animal feed in the 2017-18 crop vear.

Figure 2. U.S. and South American Soybean Production
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Figure 9. China Swine, Pork and Pork Product Imports by Value
and Import Market Share
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China’s Belt and Road Initiative - Started in 2013/4
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88 percent of the next billion entrants
into the middle class will be in Asia

By 2030, Asia could represent 2/3
of the global middle class population.
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China is a Country of Rapid Change

I RUSSIA
KAZAKHSTAN

MONGOLIA

C H I

High-speed rail lines, 2017, km ‘000

In operation

Under construction/planned
0 10 20 30

40

N0
\(,/Gua ngzhou
0 ‘ out h [- -'l.‘ ." na

Sea

IOWA STATE UNIVERSITY

Extension and Outreach

TAIWAN

N. KOREA

JAPAN
S. KOREA

PACIFIC
OCEAN

D

High-speed railways in China
August 2017

— Operational —— Planned
Sources: National Development and
Reform Commission; National Railway B
Administration; International union
of railways

Center for Agricultural and Rural Development



12, 2018 08:20 PM DAILY CHART

£ Mealisr Midale s ingaorm Charts of the Day: China’s Growing Meat
B Pork [ Poultry Beefand veal  [Jl] Sheep
Unit: Kilograms per capita Consumptlon
= Forecast
50 -IIIIII.I......
sl
o Y L s En
30 o
» 2l
10
0 1991 2001 2011 2017 2021 20286
Source: C a3 f- m
Original a !\I Zo-operation and Scan to download ‘:- yr.50 ’-"

Develo} ENGLISH | WM&=w tion of the United MNat’

U.S. Meat Consumptlon Has Shifted from Beef toward Chicken

%0
=

(="}

L]

B 200

:

=

z

2 w

E

2

= 50

&

E:

b 0

= Bh 1975 1980 1985 1990 1995 2000 2005 2010 2065 208

WORLD RESOURCES INSTITUTE






Arguably strategic misjudgments early on by both sides,
exposing lack of mutual understandings and mistrust

mm mq Weakness at the heart of Europe
.- e The

The Saudi sand trap

o | JETERARRSENERACE
| UBER /\, a,fl :

=TT

Progress in America’s prisons

-
I n 0 m 1 St Will guantum break the internet?

vy = %gm hina v America
* i~ . A dangerous rivalry
fgﬁ e +£|?-Es&
g8 o= «8
LH a1
‘Pq"'?‘ = ‘F‘F *
2 &k 2R m
@Bie e**ﬁu*
T B
&% $icun
e e Tl
RRIE RRIm
WESD WEim
Ty G R
MmE*  HlE e
o) e

IOWA STATE UNIVERSITY

Extension and Outreach

Center for Agricultural and Rural Development



%
ch 4 B e

IOWA STATE UNIVERSITY

Extension and Outreach



rtwall DESTINED

IR FOR WAR

ESCAPE THUCYDIDESS THAP?
RONALD COASE

Nobel Laureate in Economics
e NING WANG It



ECONOMIC +
AGree NewsFeed ree  enviRoNMENTAL
3 RISK COALITION

.....

First Name ‘ Last Name Email

. By entering your email address, you agree to receive occasional updates, news, and information from AGree and Meridian in accordan

www.foodandagpolicy.org

ce with our Priva=v Policy

B South China Morning Post The
WWW.SCmp.com Economist

Ao Decision Maker

A Business Newsletter for Agriculture

Vol. 24, No. 4 www.extension.iastate.edu/agdm February 2020

IOWA STATE UNIVERSITY

Extension and Outreach


http://www.scmp.com/
http://www.scmp.com/

Thank You!

Wendong Zhang
Assistant Professor and Extension Economist
478C Heady Hall, lowa State University
515-294-2536
wdzhang@iastate.edu

www.card.iastate.edu/china

www.card.iastate.edu/farmland

This institution is an equal opportunity provider. For the full non-discrimination statement
or accommodation inquiries, go to www.extension.iastate.edu/diversity/ext.

IOWA STATE UNIVERSITY

Extension and Outreach

Center f gricultural and Rural Development


mailto:wdzhang@iastate.edu
http://www.card.iastate.edu/china
http://www.card.iastate.edu/farmland
http://www.extension.iastate.edu/diversity/ext

	Slide Number 1
	A Quick Introduction:�Dr. Wendong Zhang
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	The Trade War Challenge and the Phase One Trade Deal
	U.S.-China Deal Key Passages
	Slide Number 10
	Slide Number 11
	US-China Trade Pattern is likely to change�
	Slide Number 13
	A possible & more balanced pathway for China’s ag import surge?
	Chinese surge at the expenses of �non-FTA partners?
	Slide Number 16
	The Long-term Consequences
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Why China is Indispensable?
	Slide Number 23
	Slide Number 24
	Slide Number 25
	China enters “New Era”
	Chinese Lesson Time
	Learn more about contemporary Chinese economy
	Broaden your information sources!
	Slide Number 30

