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A Quick Introduction:
Dr. Wendong Zhang

– Grown up in a rural county in NE China
– Attended college in Shanghai and Hong Kong
– Ph.D. in Ag Econ in 2015 from Ohio State
– 2012 summer intern at USDA-ERS on farm economy 

and farmland values
– Research and extension interests: 
land value/ownership www.card.iastate.edu/farmland/
agriculture and the environment
China Ag center www.card.iastate.edu/china

http://card.iastate.edu/farmland/
http://www.card.iastate.edu/china


The 2.3% hike in Iowa Land Values Just 
Exceeded the Pace of Inflation

Average Iowa Farmland Values: $7,432/acre (2.3% increase)
Average values of all farmland 1942−2019
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ISU Farmland Portal      www.card.iastate.edu/farmland/

http://card.iastate.edu/farmland/


https://hgis.uw.edu/virus/

https://hgis.uw.edu/virus/


Mainland China vs. US







The Trade War Challenge 
and the Phase One Trade 

Deal



Extension and Outreach/Department of Economics

U.S.-China Deal Key Passages

Source: USTR

For the category of agricultural goods identified in Annex 6.1, no less than 
$12.5 billion above the corresponding 2017 baseline amount is purchased 
and imported into China from the United States in calendar year 2020, and 
no less than $19.5 billion above the corresponding 2017 baseline amount is 
purchased and imported into China from the United States in calendar year 
2021; 

The Parties project that the trajectory of increases in the amounts of 
manufactured goods, agricultural goods, energy products, and services 
purchased and imported into China from the United States will continue in 
calendar years 2022 through 2025. 

The Parties acknowledge that purchases will be made at market prices 
based on commercial considerations and that market conditions, particularly 
in the case of agricultural goods, may dictate the timing of purchases within 
any given year. 







US-China Trade Pattern is likely to change





A possible & more balanced pathway for 
China’s ag import surge?



Extension and Outreach/Department of Economics

Chinese surge at the expenses of 
non-FTA partners?





The Long-term Consequences







Source: John Newton, 
American Farm Bureau Federation



China’s Belt and Road Initiative - Started in 2013/4

https://www.merics.org/en/bri-tracker/interactive-map

https://www.merics.org/en/bri-tracker/interactive-map


Why China is Indispensable?



China is a Country of Rapid Change

High Speed Rail





Greenhouse – plastic film - Shandong Province

My hometown: Shenxian, 
Shandong Province



China enters 
“New Era”
• Chinese Dream
• Belt and Road 

Initiative
• Xi Jinping 2030?
• COE of China

#4: Arguably strategic misjudgments early on by both sides, 
exposing lack of mutual understandings and mistrust



Chinese Lesson Time



Learn more about contemporary 
Chinese economy



Broaden your information sources!

http://www.scmp.com/
http://www.scmp.com/


Thank You!
Wendong Zhang

Assistant Professor and Extension Economist
478C Heady Hall, Iowa State University

515-294-2536
wdzhang@iastate.edu

www.card.iastate.edu/china

www.card.iastate.edu/farmland

This institution is an equal opportunity provider. For the full non-discrimination statement 
or accommodation inquiries, go to www.extension.iastate.edu/diversity/ext.   

mailto:wdzhang@iastate.edu
http://www.card.iastate.edu/china
http://www.card.iastate.edu/farmland
http://www.extension.iastate.edu/diversity/ext
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