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• Cost estimates include:
 cost of purchased inputs 

 return to land 

 return to labor 

• Cost estimates exclude: 
 return to management or profit margin

 storage costs

• Differences in costs: fixed costs per acre (farm size), soil 
productivity, quantity of inputs used, timing of input purchase

Average Costs for Farms in Iowa

Land
187

Land
222

Land
256

Machinery
121

Machinery
127

Machinery
132

Fertilizer & Lime
117

Fertilizer & Lime
126

Fertilizer & Lime 135
Seed
92

Seed
98

Seed 114
Crop Protection 58

Crop Protection 58

Crop Protection 58

Labor
43

Labor
43

Labor
43Other

27

Other
29

Other
32

166 bu/acre 184 bu/acre 202 bu/acre

$771
$703

$644

2021 Costs of Continuous Corn, $ per acre
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2021 Costs of Corn following Soybeans, $ per acre

Land
$187 

Land
$222 

Land
$256 

Machinery
$119 

Machinery
$125 

Machinery
$131 

Fertilizer & Lime
$104 

Fertilizer & Lime
$113 

Fertilizer & Lime $122 
Seed
$92 

Seed
$98 

Seed $114 
Crop Protection $40 

Crop Protection $40 

Crop Protection $40 

Labor
$39 

Labor
$39 

Labor
$39 Other

$26 

Other
$28 

Other
$31 

181 bu/acre 201 bu/acre 221 bu/acre

$733

$664
$605

AgDM File A1‐20: Estimated Costs of Crop Production in Iowa ‐ 2021

2021 Costs of Soybeans following Corn, $ per acre

Land
$187 

Land
$222 

Land
$256 

Machinery $63 
Machinery $64 

Machinery $65 Fertilizer & Lime $54 
Fertilizer & Lime $58 

Fertilizer & Lime $63 
Seed $49 

Seed $49 
Seed $49 

Crop Protection $49 

Crop Protection $49 

Crop Protection $49 

Labor
$34 

Labor
$34 

Labor
$34 

Other
$23 

Other
$25 

Other
$27 

50 bu/acre 56 bu/acre 62 bu/acre

$542
$501

$458

AgDM File A1‐20: Estimated Costs of Crop Production in Iowa ‐ 2021
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Estimated Costs for Average Target Yields: 
2021 vs. 2020 ($ per Bushel)

$3.78 
$3.23

$8.72

$3.82  $3.31

$8.94

Corn on Corn Corn on Soybeans Soybeans on Corn

Jan‐20 Jan‐21

Target yields:
2020          2021

182 bu/a    184 bu/a

Target yields:
2020          2021

199 bu/a    201 bu/a

Target yields:
2020          2021

56 bu/a       56 bu/a

AgDM File A1‐20: Estimated Costs of Crop Production in Iowa ‐ 2021

$3.82 

$3.31

$8.94 
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Corn following Corn Corn following Soybeans Soybeans following Corn

$ per bushel

2008-2021 Estimated Costs of Crop Production 
(nominal, not adjusted for inflation)
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PANEL DISCUSSION


