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Major Baseline Themes

> World Dairy Markets
« Trade: Expansion
+» Prices: Gradual rise over the long term
» Major Exporters
« Australia & New Zealand: Export growth
« European Union: Export decline
« Argentina: Export growth
» Major Importers
« Asia: Steady growth of import demand
+ Russia: Import growth
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Macro-Population
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Macro-Exchange Rate

O Fr,r N W S~ 01 ON 00 O

——s 5 5 55588

—— Argentina —B- Australia —4— Brazil - China =% EU-15 -4 New Zealand




Dairy Product Output for Modeled
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untries
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Per-Capita Butter Consumption for
Selected Countries

Kg per capita
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Per-Capita Cheese Consumption for
Selected Countries
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Per-Capita NFD and WMP Consumption
for Selected Countries
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World Dairy Product Net Trade
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Net Export Growth: Major Exporters
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Net Import Growth: Major Importers

Thousand MT

60

50 +
40 H
30 +
20 +
10 ¢

0 -
-10 -
-20 -
-30 -

-40
Butter Cheese NFD WMP

B China B Egypt O Indonesia B Malaysia [0 Mexico O Philippines @ Russia



World Dairy Prices (Australian Dairy Prices)

AU Dollar per MT
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FOB Northern European Dairy Prices
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Australian Cow Inventory and Milk Yield
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Australian Dairy Production
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Australian Dairy Net Exports
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New Zealand Cow Inventory and Milk Yield
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New Zealand Dairy Production
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New Zealand Dairy Net Exports
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EU-15 Cow Inventory and Milk Yield
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EU-15 Dairy Production
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EU-15 Dairy Prices

Euro per 100 kg
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EU NMS Cow Inventory and Milk Yield
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EU NMS Dairy Production
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EU-25 Dairy Production
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EU-25 Dairy Net Exports
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Argentine Cow Inventory and Milk Yield
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Argentine Dairy Production
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Argentine Dairy Net Exports
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Brazilian Cow Inventory and Milk Yield
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Brazilian Dairy Production
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Brazilian Dairy Net Imports
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Mexican Cow Inventory and Milk Yield
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Mexican Dairy Production
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Mexican Dairy Net Imports
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Colombian, Peruvian, Uruguayan, and
Venezuelan Milk Production
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Colombian, Peruvian, Uruguayan, and Venezuelan Dairy
Net Imports

Thousand MT

120

100 A

80 -

60 -

40 A

20 A

0

1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015
- Butter — Cheese O NFD —4& WMP



Ch

Inese Cow Inventory and Milk Yield
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Chinese Dairy Production

Thousand MT Million MT
1,600 50
1,400 4 A - 49

- 40
1,200 ------mmmmem e R R
- 35
1,000 R N " TR ¥ < ® & N B B ® B B 30
Al
8OO —f-----=-=mmmmmmsre oo D & - 25
600 g | N .- - 20
- 15
400 ------emmmmnae e BN EEN “zu REN BN TH{ TEN EEN TR RN [N BN (RN N [ER RN
N A - 10
= il T
o (I N D D A D NS N D DA A o (o S DA AN BN DN AR

1995 1997 1999 2001 2003

2005

2007 2009 2011 2013

I Butter I Cheese " NFD m WMP —&— Milk

2015



Chinese Dairy Net Imports
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Indian Cow Inventory and Milk Yield
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Indian Milk Production
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Indian NFD and Butter Production and Trade
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Japanese Dairy Production
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South Korean Dairy Production
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Indonesian, Malaysian, Philippine,

Thai, and Viethamese Milk Production
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Asian Dairy Net Imports
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Russian Cow Inventory and Milk Yield
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Russian Dairy Production
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Russian Dairy Net Imports
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Butter Net Exports for Selected Countries
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Butter Net Imports for Selected
Ccountries
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Cheese Net Exports for Selected
Countries
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Cheese Net Imports for Selected
Countries
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NFD Net Exports for Selected Countries
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NFD Net Imports for Selected Countries
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WMP Net Exports for Selected Countries
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WMP Net Imports for Selected Countries
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EU-15 Butter and SMP Stocks

Thousand MT

350

BOO A

D50 A N

200 4 A =

150 4 e

100 - R S e REREEREE :

BO oo gl A

0 1 1 I — T T T T

1995 1997 1999 2001 2003 2005 2007 2009

- Butter —+— NFD

2011

2013

2015



EU-15 Dairy Net Exports
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EU NMS Dairy Net Exports
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Uruguay Dairy Production
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Uruguay Cow Inventory and Milk Yield
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Uruguay Dairy Net Exports
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Indian Dairy Product Consumption
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Japanese Cow Inventory and Milk Yield
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South Korean Cow Inventory and Milk Yield
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Japanese Dairy Net Imports
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South Korean Dairy Net Imports
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Indonesian Dairy Net Imports
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Malaysian Dairy Net Imports
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Philippine Dairy Net Imports
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Thal Dairy Net Imports
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Vietnam Dairy Net Imports
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