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A Quick Introduction:

Dr. Wendong Zhang

– Grown up in a rural county in NE China

– Attended college in Shanghai and Hong Kong

– Ph.D. in Ag Econ in 2015 from Ohio State

– 2012 summer intern at USDA-ERS on farm economy 

and farmland values

– Research and extension interests: 

land value/ownership http://card.iastate.edu/farmland/

agriculture and the environment

China Ag: quarterly Ag DM articles

http://card.iastate.edu/farmland/
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China vs. US

Zhang 2015 Ag Policy Review

61.8 million







US Ag Exports by Destination 

Country 2001-2016 ($ Billion)

Source: Choices 
2017 Q2 Issue



China’s Ag Imports by Source 

Country 2001-2015 ($ Billion)

Source: Choices 
2017 Q2 Issue







US Ag Exports to China Increased 

Significantly since China joined 

WTO in 2001 ($ Billion)

Source: Choices 
2017 Q2 Issue



US Loses Market Share as China 

Increases Meat Imports from the World

Source: Choices 
2017 Q2 Issue





Source: Choices 
2017 Q2 Issue

Richer households demand more 

meat and convenience foods





Source: 
Derrell Peel
CattleNetwork
, 2017

“When the Chinese 
people taste our 
high-quality U.S. 
beef, there’s no 
doubt in my mind 
that they’ll want 
more of it” – Sonny 
Purdue





Of Maize and Markets: China’s New 

Corn Policy

Wu and Zhang 2016 

Ag Policy Review
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China’s Ending Corn Stocks

Wu and Zhang 2016 

Ag Policy Review



Of Maize and 

Markets: 

China’s New 

Corn Policy

Wu and Zhang 2016 

Ag Policy Review



US Exporters of Corn to China hurt by 

China’s efforts to diversify import suppliers

Choices 2017

Quarter 2



China’s Ethanol Industry in 2016

4th largest producer – 1 Bil gal.

- After US, Brazil and EU

- Corn ethanol 64%

- Also uses cassava, sorghum, 

corn stover

- Imported 225 mil. gal, mainly 

from U.S.

- Tariff rose from 5% to 30%

China consumes 40 bil. gal 

gasoline; 1 bil. gal ethanol in 2016

China’s Ethanol Trial



China’s projected corn import 

potential and the role of ethanol

Li Hayes Zhang 2017 

Ag Policy Review



GMO in China

Soybean: 90% of soybean oil is 

GMO in China;

Started importing GMO corn in 

1997 (2.88 mil MT) -> 80 mil 

MT in 2016

Corn   Papaya Tomato

Cotton   Rapeseed

Source: Sohu.com



GMO in China: 

Controversy/Divide



GMO in China: 

Controversy/Divide

Yongyuan
Cui

Larry King 
in China;
Key 
opponent
voice 
of GMO

GMO corn illegal



Richer Urban Chinese Likes 

Safer Imported Food

Especially dairy, children’s food, nuts, fresh meat



Farmland Acres Owned by Chinese Owners as of 2016



Global Land Grab - 2012

Source: Rulli et al. 2012 PNAS

Top Grabber: UK, US, China, United Arab Emirates, Israel
Top Grabbed Country: Australia, Brazil, Indonesia, 
Congo, Philippines, Sudan





High-Speed 

Rail in China 







2017 ISU Land Value Survey 

is Ongoing until Dec 1
st

• Who: Farm managers, appraisers, real estate 

brokers, ag lenders, ag sales

• When: December 1st, 2017

• How: Online – Qualtrics Survey 

http://bit.ly/LandValue2017

• Contact: landvalue@iastate.edu

• Results released Dec 12 Tuesday

YouTube stream http://bit.ly/LandResults2017

http://bit.ly/LandValue2017
mailto:landvalue@iastate.edu
http://bit.ly/LandResults2017


Iowa 
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Value 

Portal

#ISUland

value

https://www.card.iastate.edu/farmland

https://www.card.iastate.edu/farmland


Thank You!

Wendong Zhang
Assistant Professor and Extension Economist

478C Heady Hall

Iowa State University
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wdzhang@iastate.edu
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